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BASF India Limited

Statement of Financial Results for the quarter and year ended March 31, 2021

Revenue from operations (Refer Note 7)
Sale of products
Sale of services
Other operating revenues

Other income
Total Income

Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories of finished goods,
stock-in-trade and work-in-progress
Employee benefit expense
Finance costs (Refer Note 5)
Depreciation and amortisation expense
Other expenses

Total Expenses

Profit before exceptional item and tax
Exceptional items (Refer Note 4)

Profit before tax

Tax (credit) / expense: (Refer Note 6)
- Tax (credit) / expense for current period
- Income tax (credit) / expense for previous periods

Profit for the period

Other Comprehensive Income

Items that will not be reclassified to profit or loss:
Remeasurement (Loss)/ Gain of post employment benefit plans
Income tax credit/ (expense) relating to these items

Other Comprehensive Income for the period, net of tax

Total Comprehensive Income for the period

Paid-up Equity Share Capital (Face value of Rs. 10/- each)

Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet of previous year
Weighted average number of equity shares outstanding as at period end

Basic and diluted earnings per share after exceptional items (in Rs.) (not annualised)

Basic and diluted earnings per share before exceptional items (in Rs.) (not annualised)
Face value per share (in Rs.)

Debt-equity ratio (refer footnote a. below)

Debt service coverage ratio (refer footnote b. below)
Interest service coverage ratio (refer footnote c. below)
Net worth (Equity share capital + Other equity)

Footnotes:

a. Debt-equity ratio= Total debt [Long term borrowings + Short term borrowings + Current maturities of long term debts] / Total equity [Equity share capital + Other equity]

3 months ended Preceding 3 months

Corresponding 3  Year to date figures

Rs. in million

Previous year ended

31/03/2021 ended months ended for current year 31/03/2020
31/12/2020 in the previous year ended 31/03/2021
31/03/2020

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
27,772.6 24,7425 18,583.3 94,392.1 74,282.4
2139 304.1 259.9 1,039.7 1,447.0
69.3 18.8 77.8 151.6 216.2
28,055.8 25,065.4 18,921.0 95,583.4 75,945.6
422 61.8 124.6 165.2 280.4
28,098.0 25,127.2 19,045.6 95,748.6 76,226.0
9,232.7 6,189.5 6,122.7 27,5194 26,6159
15,664.8 14,825.9 11,814.0 51,1145 37,861.9
(2,475.0) (943.3) (2,756.4) (670.3) (2,838.5)
1,018.5 656.1 895.9 3,449.6 3,625.6
104.6 62.7 159.6 375.7 8345
424.4 4328 4324 1,739.2 1,808.6
2,421.9 1,937.8 2,029.8 7,841.8 7,894.4
26,391.9 23,161.5 18,698.0 91,369.9 75,802.4
1,706.1 1,965.7 347.6 4,378.7 423.6
(215.2) - 3.0) 4,020.9 (324.6)
1,490.9 1,965.7 344.6 8,399.6 99.0
932.8 814.2 96.5) 28735 (123.4)

- - (6.3) - (6.3)

932.8 814.2 (102.8) 2,873.5 (129.7)
558.1 1,151.5 447.4 5,526.1 228.7

40.8 (6.4) (159.4) 215 (307.5)
(13.2) 2.8 723 (7.5) 107.5
27.6 (3.6) 87.1) 14.0 (200.0)
585.7 1,147.9 360.3 5,540.1 28.7
4329 4329 4329 4329 4329
17,428.6 12,006.9

43,284,958 43,284,958 43,284,958 43,284,958 43,284,958
129 26.6 10.3 127.7 53

16.1 26.6 104 58.6 10.9

10.0 10.0 10.0 10.0 10.0

0.1 0.5

33 1.8

27.7 43

17.861.5 12,439.8

b. Debt service coverage ratio= Profit before finance cost, tax and depreciation & amortisation expense (before exceptional items) / Total Debt Service [Finance cost (excluding interest under Ind AS 116 and interest

on income tax) + Repayment of long term debts during the period]

c. Interest service coverage ratio= Profit before finance cost, tax and depreciation & amortisation expense (before exceptional items) / Finance cost (excluding interest under Ind AS 116 and interest on income tax)
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Statement of Financial Results for the quarter and year ended March 31, 2021

Notes:
1 The above financial results for BASF India Limited (‘the Company") for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at its
meeting held on May 11, 2021.

2 The Board of Directors at its meeting held on May 11, 2021 recommended payment of a special dividend of 50% in addition to a final dividend of 50% (total dividend of 100%) on equity shares for the financial year
ended March 31, 2021.

3 BASF Performance Polyamides India Private Limited (‘BPPIPL’) was into the business of manufacturing/ trading of performance polyamides and has one manufacturing site in Panoli, Gujarat. It has wide range of
engineering plastics and serves automobiles, electrical and consumer goods industries.
Pursuant to the approval from the Board of Directors on July 10, 2020 and the approval from shareholders vide Annual General Meeting dated August 6, 2020, the Company acquired 100% stake in BPPIPL from
BASF Nederland B.V. and BASF SE, for a consideration of Rs. 3,029.0 million on August 18, 2020, consequent to which BPPIPL became a wholly owned subsidiary of the Company.
Further, as intimated to Stock exchanges, subsequent to approval by the Board of Directors on August 27, 2020 for the Scheme of Merger by Absorption of BPPIPL with the Company, the National Company Law
Tribunal, Mumbai (‘NCLT’) vide order dated January 6, 2021 sanctioned the aforesaid Scheme, with an appointed date of February 1, 2021. BPPIPL being a wholly owned subsidiary of the Company, no
consideration was paid pursuant to the merger. The certified copy of the NCLT Order has been filed with the Registrar of Companies on February 1, 2021. Basis NCLT order, BPPIPL stands merged with the
Company on the appointed date.

Consequently, basis NCLT order and requirement of Appendix C to Ind AS-103 on Business Combinations, on the appointed date, the Company has accounted the acquisition of BPPIPL as common control
transaction effective February 1, 2020 (i.e. the date of global acquisition of Solvay Polyamides business by BASF SE). Accordingly, the financial statements of the Company for the year ended March 31, 2020 have
been restated to include results of erstwhile BPPIPL with effect from February 1, 2020 (i.e. the common control acquisition date). Hence, the figures for the current year ended March 31, 2021 are not strictly
comparable with figures for the previous year ended March 31, 2020.

All assets and liabilities of the erstwhile BPPIPL have been transferred to and vested in the Company at its carrying value effective February 1, 2020 and the excess of carrying value of investments in erstwhile BPPIPL
over the net value of assets, liabilities and reserves of erstwhile BPPIPL amounting to Rs. 2,857.4 million has been debited to Capital Reserve as on February 1, 2020.

This merger of BPPIPL with the Company results in increased operational efficiencies, brings in economies of scale and results in synergetic integration of business.

4 Exceptional items includes following:

Rs. in million

Particulars 3 months ended| Preceding 3 months Corresponding 3 Year to date figures| Previous year ended

31/03/2021 ended months ended for current year 31/03/2020

31/12/2020( in the previous year ended 31/03/2021
31/03/2020

Profit on sale of Construction chemicals business (Refer note (i) below) - - - 4,651.9 -
Loss on divestiture of Optical Brightening Agents (OBA) business (Refer note (ii) below) - - (3.0) (138.5) (261.5)
Impairment of certain assets at Dahej plant (Refer note (iii) below) - - - (277.3) -
Provision for employee compensation towards realignment of global business service units (Refer (215.2) - - (215.2) -
note (iv) below)
Compensation towards Voluntary Retirement Scheme for certain permanent workmen at Thane - - - - (63.1)
plant
Total (215.2) - (3.0) 4,020.9 (324.6)

(i) As intimated to Stock exchanges, the Company’s construction chemicals business (forming part of the Surface Technologies segment) stands transferred to Master Builders Solutions India Private Limited with
effect from July 1, 2020. The Company received net consideration of Rs. 5,951.6 million in advance on June 30, 2020 towards the said divestiture. Certain liabilities were discharged by the Company, which have been
reimbursed by Master Builders Solutions India Private Limited.

The Company has recognized net profit of Rs. 4,651.9 million during the quarter ended September 30, 2020 pursuant to the aforesaid divestiture.

(i) The Company had recognised an amount of Rs. 138.5 million towards consideration on sale of a business (forming part of the Nutrition & Care segment), which was subject to attaining certain pre-conditions.
During the current year, as these pre-conditions were not met, this amount has been written off during the quarter ended September 30, 2020.

(iii) Considering the macro-economic situation, the Company has recognised an impairment loss of Rs.277.3 million during the quarter ended September 30, 2020 towards decline in the recoverable value of certain
plant and machineries pertaining to Performance Materials division which forms part of Materials segment.

(iv) The Company has announced realignment of its business service units, which aims at bundling of services and resources including implementation of a wide-ranging digitalization initiatives thereby simplifying
processes and utilizing digital solutions. Considering the aforesaid, the Company has recognised Provision aggregating Rs. 215.2 million during the quarter ended March 31, 2021 as employees compensation towards
realignment of business service units.

5 Finance cost includes interest on income tax, interest and other costs incurred on short and long term borrowings, interest accrued on lease liabilities under Ind AS 116, effects from fair valuation of derivatives relating
to financing activities, realised (gain)/ loss on rollover of derivatives relating to financing activities, exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment
to interest costs.

6 Tax expense includes provision for current income tax, tax expense for previous periods, minimum alternate tax and deferred tax charge/ (credit) including minimum alternate tax credit (based on estimated average
effective annual income tax rate, considering tax allowances).

7 As informed to Stock exchanges on September 10, 2018, the Company has replaced the agency business with merchandise business model effective April 1, 2019. The merchandise business was still ramping-up

during the initial period, hence revenue from operations for certain business segments for the year ended March 31, 2021 is not strictly comparable to previous periods to that extent.

8 The Company has received demand notices from the Commercial Tax Department, Karnataka aggregating Rs. 7,446.7 million (including interest and penalty) for the period 2006-07 to 2016-17, by treating the stock
transfers of its Mangalore Plant as interstate sales to dealers. However, recovery of demands for period 2006-07 to 2015-16 have been stalled by the Hon'ble Karnataka Appellate Tribunal. The Company has filed an
appeal along with stay application against demand order for year 2016-17.

The Company has also filed a Writ Petition before the Hon'ble Karnataka High Court against the order passed by Hon'ble Central Sales Tax Appellate Authority (CSTAA).

Based on the expert legal advice obtained by the Company, it does not consider these stock transfers as interstate sales. Hence no provision is considered necessary in the books.

9 Credit ratings for the Company's commercial papers programme have been reaffirmed by CRISIL with "CRISIL Al+" and by India Ratings and Research Private Limited with "IND A1+". All commercial papers of
the Company are unsecured and settled during the year.

Details of commercial papers issued during the period are as per below table and interest and principal have been paid on the due dates.

Nature of debt instrument and ISIN Previous payment date Next Payment date
Issue date Due date Issue date Due date

Commercial Paper - INE373A14AB4 29-Jul-20 27-Oct-20 - -

Commercial Paper - INE373A14AC2 25-Aug-20 23-Nov-20 - -

10 The COVID-19 situation continues to evolve. The Company has evaluated the impact of this pandemic on its business operations, liquidity and financial position and based on management’s review of current
indicators and economic conditions, no additional adjustment is required in the financial statements for the year ended March 31, 2021. Given the uncertainty associated with its nature and duration, the impact may be
different from that estimated as at the date of approval of these financial statements. The Company will continue to monitor any material changes to future economic conditions.

11 Figures for the quarter ended March 31, 2021 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quarter had only been reviewed and not subjected to audit.

12 The statutory auditors have expressed an unqualified audit opinion on annual financial statements for the year ended March 31, 2021. The audit report has been filed with stock exchange and is available on the
Company's website.

13 Previous period figures have been regrouped/ reclassified, wherever necessary to conform to current period classification.

14 For more details on results, visit the Investor Relations section of the Company’s website at www.basf.com/in and/or website of the Stock Exchanges viz., www.bseindia.com and www.nseindia.com.
On behalf of the Board of Directors
KRISHNAMOH oot orcsen

AN NARAYAN St .,
CIN No.: L33112MH1943FLC003972 Narayan Krishnamohan
Mumbai Managing Director
May 11,2021 DIN : 08350849



BASF India Limited

Segment - wise Revenue, Results, Assets, Liabilities and Capital Employed

(Rs. in million)

3 months ended Preceding 3 months Corresponding 3 Year ended| Previous Year ended
31/03/2021 ended 31/12/2020 months ended 31/03/2021 31/03/2020
in the previous year
31/03/2020
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1. Segment Revenue (Refer Note 7)
a. Agricultural Solution 3,163.2 1,828.8 2,031.6 14,349.3 11,140.1
b. Materials 8,533.6 6,657.9 4,820.1 21,889.3 17,357.9
c. Industrial Solutions 4,718.8 4,0123 27574 13,879.4 11,919.0
d. Surface Technologies 1,161.5 1,024.3 2,041.6 3,965.4 8,488.1
e. Nutrition & Care 5,601.2 6,059.8 4,049.2 23,092.4 14,650.6
f. Chemicals 4,633.6 5,203.4 2,860.0 17,284.7 10,160.3
g. Others 2439 278.9 361.1 1,122.9 2,229.6
Total 28,055.8 25,065.4 18,921.0 95,583.4 75,945.6
Less: Inter - segment revenue - - - - -
Total income from operations (net) 28,055.8 25,065.4 18,921.0 95,583.4 75,945.6
2. Segment Results
Profit/ (Loss) before tax and interest
a. Agricultural Solution 95.4 (86.7) 74.3 1,105.8 612.4
b. Materials 1,070.8 826.9 26.1 1,397.3 (320.8)
c. Industrial Solutions 360.8 5132 208.5 933.0 531.9
d. Surface Technologies (177.3), (35.0) 182.2 (498.7) 429.8
e. Nutrition & Care 297.1 504.2 (14.4) 1,186.4 (214.4)
f. Chemicals 2953 308.3 40.3 853.5 247.8
g. Others (28.7) 41.6 47.3 93.3 258.0
Total 19134 2,072.5 564.3 5,070.6 1,544.7
Less : (i) Finance costs (Refer Note 5) 104.6 62.7 159.6 375.7 834.5
(ii) Other un-allocable expenditure net off 102.7 44.1 57.1 3162 286.6
un-allocable other income
Total Profit/ (Loss) before tax and exceptional items 1,706.1 1,965.7 347.6 4,378.7 423.6
Exceptional items (Refer Note 4) (215.2) - (3.0 4,020.9 (324.6)
Total Profit before tax 1,490.9 1,965.7 344.6 8,399.6 99.0
3. Segment Assets
a. Agricultural Solution 6,725.1 53259 6,662.9 6,725.1 6,662.9
b. Materials 14,988.9 13,431.4 14,043.3 14,988.9 14,043.3
c. Industrial Solutions 8,060.5 6,773.8 6,718.8 8,060.5 6,718.8
d. Surface Technologies 3,226.8 22823 5,507.7 3,226.8 5,507.7
e. Nutrition & Care 9,048.3 7,747.3 8,297.2 9,048.3 8,297.2
f. Chemicals 5,419.9 5,416.4 32554 5,419.9 3,255.4
g. Others 642.9 586.0 789.2 642.9 789.2
h. Unallocated 3,328.7 4,465.9 3,024.4 3,328.7 3,024.4
Total Segment Assets 51,441.1 46,029.0 48,297.2 51,441.1 48,298.9
4. Segment Liabilities
a. Agricultural Solution 4,132.5 2,799.5 2,902.7 4,132.5 2,902.7
b. Materials 9,071.1 7311.3 11,639.4 9,071.1 11,639.4
¢. Industrial Solutions 6,294.7 4,288.8 4,249.4 6,294.7 4,249.4
d. Surface Technologies 1,496.2 1,199.4 24151 1,496.2 2,415.1
e. Nutrition & Care 6,754.6 6,848.7 6,759.0 6,754.6 6,759.0
f. Chemicals 5,181.3 5915.0 43763 5,181.3 4,376.3
g. Others 190.0 525 162.9 190.0 162.9
h. Unallocated 459.2 349.4 33543 459.2 3,3543
Total Segment Liabilities 33,579.6 28,764.6 35,859.1 33,579.6 35,859.1
5. Capital Employed
( Segment Assets - Segment Liabilities)
a. Agricultural Solution 2,592.6 2,526.4 3,760.2 2,592.6 3,760.2
b. Materials 5917.8 6,120.1 2,403.9 5917.8 2,403.9
¢. Industrial Solutions 1,765.8 2,485.0 2,469.4 1,765.8 2,469.4
d. Surface Technologies 1,730.6 1,082.9 3,092.6 1,730.6 3,092.6
e. Nutrition & Care 2,293.7 898.6 1,538.2 2,293.7 1,538.2
f. Chemicals 238.6 (498.6) (1,120.9) 2386 (1,120.9)
g. Others 4529 533.5 626.3 4529 626.3
h. Unallocated 2,869.5 4,116.5 (329.9) 2,869.5 (329.9)
Total 17,861.5 17,264.4 12,439.8 17,861.5 12,439.8
Notes:
a.  Agricultural Solution — The Agricultural Solutions segment consists of the Crop Protection division. Agricultural Solution is seasonal in nature
b. Materials — The Materials segment comprises Performance Materials divisions, the Monomers divisions and Polyamides business of BPPIPL merged with the Company
c. Industrial Solutions - The Industrial Solutions segment consists of the Dispersions & Pigments divisions and Performance Chemicals divisions
d.  Surface Technologies - The Surface Technologies segment comprises of the Construction Chemicals (upto June 30, 2020), Catalysts and Coatings divisions
e. Nutrition & Care - The Nutrition & Care segment consists of the Care Chemicals and Nutrition & Health divisions
f.  Chemicals - The Chemicals segment consists of the Petrochemicals and Intermediates divisions
g Others — Others includes activities that are not allocated to any of the continued operating divisions. These includes remaining activities after divestiture of leather and
textile chemicals business, paper wet-end and water chemicals business, technical and service charges other than those specifically identifiable to above segments.
h.  Un-allocable Corporate Assets mainly includes Current tax assets (net), Deferred tax assets (net), Cash and cash equivalents and other un-allocable assets.

Un-allocable Corporate Liabilities mainly includes borrowings, Current tax liabilities (net) and other un-allocable liabilities
Previous period figures have been regrouped/ reclassified, wherever necessary to conform to current period classification.



