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BASF and Carlyle complete coatings transaction

B Transaction with an enterprise value of €7.7 billion underscores BASF’s
strategy to unlock the value of its standalone businesses

® On June 30, 2026, BASF received pre-tax cash proceeds of around
€5.8 billion

B Following completion of the transaction, BASF holds a 40 percent equity
stake in the company Surventis, formerly BASF Coatings

The coatings transaction between Carlyle and BASF announced on
October 10, 2025, was completed on June 30, 2026, following receipt of all required
regulatory approvals. The enterprise value of the transaction amounted to
€7.7 billion. On June 30, 2026, BASF received pre-tax cash proceeds of around
€5.8 billion. Following completion of the transaction, BASF now holds a 40 percent
equity stake in Surventis, formerly BASF Coatings, comprising the automotive OEM
coatings, automotive refinish coatings, and surface treatment businesses. This
transaction, together with the divestiture of the decorative paints business closed in
October 2025, values BASF’s entire former Coatings division at an enterprise value
of €8.7 billion and an implied 2024 EV/EBITDA multiple before special items of

approximately 13x.

“This successful closing marks a key milestone in the execution of our Winning
Ways strategy aimed at unlocking the value of our standalone businesses,” said
Dr. Markus Kamieth, Chairman of the Board of Executive Directors of BASF SE.
“By holding a 40 percent equity stake, we will continue to participate in the future
value creation of the coatings business while sharpening BASF’s strategic focus.”
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“We are convinced that the new ownership structure provides an excellent
foundation for future profitable growth of Surventis,” said Anup Kothari, member of
the Board of Executive Directors of BASF SE. “We wish the former BASF Coatings
employees every success as they move forward into their future as an independent

company.”

BASF has reported the coatings business as discontinued operations starting
September 30, 2025. Retroactively to January 1, 2025, the income after taxes of the
coatings business was presented in the income after taxes of BASF Group as a
separate item (“Income after taxes from discontinued operations”). Prior-year
figures were restated accordingly. The disposal gain from the transaction, which
closed on June 30, 2026, is also recognized in “Income after taxes from
discontinued operations” and will therefore be reflected in net income and earnings
per share of BASF Group. The book value of the net assets of the coatings disposal
group was around €3.0 billion at year-end 2025. As of July 2026, BASF’s 40 percent
equity stake in the new company will be accounted for as a financial investment
using the equity method. BASF’s share in net income of the financial participation

will be reported in EBITDA before special items in Other.

About BASF

At BASF, we create chemistry for a sustainable future. Our ambition: We want to be the preferred
chemical company to enable our customers’ green transformation. We combine economic success
with environmental protection and social responsibility. Around 108,000 employees in the BASF
Group contribute to the success of our customers in nearly all sectors and almost every country in
the world. Our portfolio comprises, as core businesses, the segments Chemicals, Materials,
Industrial Solutions, and Nutrition & Care; our standalone businesses are bundled in the segments
Surface Technologies and Agricultural Solutions. BASF generated sales of around €60 billion in
2025. BASF shares are traded on the stock exchange in Frankfurt (BAS) and as American Depositary
Receipts (BASFY) in the United States. Further information at www.basf.com.
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