
Factors influencing sales 
(changes in %) Sales Volumes Prices Currencies Portfolio

Q2 2026 H1 2026 Q2 2026 H1 2026 Q2 2026 H1 2026 Q2 2026 H1 2026 Q2 2026 H1 2026

Chemicals 3,595 6,257 20.7% 15.8% 23.8% 3.9% -0.4% -2.6% -0.4% 1.4%

Petrochemicals 2,862 4,918 24.9% 19.8% 30.0% 6.2% -0.2% -2.6% -0.5% 1.3%

Intermediates 733 1,339 8.8% 4.2% 5.8% -2.8% -1.1% -2.8% – 1.5%

Materials 3,790 7,028 4.6% 4.4% 13.3% 3.7% -0.9% -3.1% – –

Performance Materials 1,748 3,311 3.1% 1.6% 2.7% -1.1% -1.4% -3.5% – –

Monomers 2,042 3,718 6.2% 7.4% 24.6% 8.7% -0.4% -2.7% – –

Industrial Solutions 2,328 4,420 4.9% 3.1% 4.2% 0.0% -1.3% -3.3% – –

Dispersions & Resins 1,374 2,572 6.8% 4.0% 5.2% 0.1% -1.2% -3.2% – –

Performance Chemicals 954 1,848 2.4% 1.9% 2.7% -0.1% -1.4% -3.5% – –

Nutrition & Care 1,709 3,378 12.3% 10.6% -1.7% -3.4% -1.5% -3.1% -3.4% -2.8%

Care Chemicals 1,232 2,455 5.3% 3.9% 0.5% -1.5% -1.1% -2.6% -1.1% -0.3%

Nutrition & Health 477 923 31.9% 29.6% -8.0% -8.9% -2.6% -4.6% -9.9% -9.9%

Surface Technologiesa 2,625 5,031 -0.6% -0.9% 19.3% 22.3% -2.2% -5.7% -5.0% -5.0%

Battery Materials 174 309 -26.7% -18.3% 27.9% 26.5% 1.8% -1.8% – –

ECMS 2,451 4,722 1.5% 0.3% 19.7% 23.3% -2.7% -6.3% – –

Coatingsb – – – – – – – – -100.0% -100.0%

Agricultural Solutions 2,210 5,315 4.0% 3.2% -2.5% -1.3% -1.2% -3.6% 0.2% 0.1%

Other 948 1,797 3.5% 1.1% 30.5% 14.0% -1.4% -4.0% – –

BASF Groupa 17,206 33,226 7.3% 5.7% 11.5% 4.8% -1.2% -3.6% -1.2% -0.8%

a	 Owing to the divestiture of the automotive OEM coatings, automotive refinish coatings and surface treatment business units to Carlyle, the affected business units were classified as discontinued 
operations in accordance with IFRS 5 until the completion of the transaction on June 30, 2026. The prior-year earnings figures listed up to and including income taxes have been restated.

b	 The figures of the Coatings division refer to the decorative paints business unit, which was sold on October 1, 2025.

BASF Groupa

Q2 2026 Q2 2025 Change (%) H1 2026 H1 2025 Change (%) 

Sales million € 17,206 14,788 16.4% 33,226 31,297 6.2%

EBITDA million € 1,965 1,323 48.6% 4,151 3,392 22.4%

Special items in EBITDA million € -484 -273 -77.6% -654 -698 6.4%

EBITDA before special items million € 2,449 1,595 53.6% 4,805 4,090 17.5%

Depreciation and amortizationb million € 1,028 927 10.9% 1,953 1,838 6.3%

Income from operations (EBIT) million € 937 395 137.1% 2,198 1,555 41.4%

Special items in EBIT million € -542 -291 -86.4% -715 -723 1.1%

EBIT before special items million € 1,479 686 115.6% 2,913 2,278 27.9%

Net income from shareholdings million € 20 -72 . -25 -123 79.9%

Financial result million € -177 -102 -72.4% -295 -198 -48.9%

Income before income taxes million € 780 221 253.6% 1,879 1,234 52.3%

Income after taxes from continuing operations million € 589 28 . 1,473 846 74.0%

Income after taxes from discontinued operations million € 3,565 80 . 3,627 99 .

Income after taxes million € 4,154 108 . 5,100 945 439.7%

Net income million € 4,144 79 . 5,072 887 471.7%

Earnings per share from continuing operationsc € 0.67 0.01 . 1.66 0.89 85.0%

Earnings per share from discontinued operationsc € 4.11 0.08 . 4.16 0.10 .

Earnings per sharec € 4.78 0.09 . 5.81 0.99 484.5%

Adjusted earnings per sharec € 1.28 0.48 166.7% 2.60 2.06 26.3%

Research and development expenses million € 472 479 -1.6% 909 958 -5.1%

Personnel expenses million € 3,189 3,050 4.6% 6,194 6,118 1.2%

Employees (June 30) 94,910 110,918 -14.4% 94,910 110,918 -14.4%

Assets (June 30) million € 83,867 77,668 8.0% 83,867 77,668 8.0%

Investments including acquisitionsd million € 856 1,082 -20.9% 1,695 2,017 -16.0%

Equity ratio (June 30) % 44.6 43.1 . 44.6 43.1 .

Net debt (June 30) million € 17,117 21,281 -19.6% 17,117 21,281 -19.6%

Cash flows from operating activities million € 524 1,585 -66.9% -273 603 .

Free cash flow million € -189 533 . -1,564 -1,266 -23.5%

a	 Owing to the divestiture of the automotive OEM coatings, automotive refinish coatings and surface treatment business units to Carlyle, the affected business units were classified as discontinued 
operations in accordance with IFRS 5 until the closing of the transaction on June 30, 2026. The prior-year earnings figures listed up to and including income taxes have been restated.

b	 Depreciation and amortization of property, plant and equipment and intangible assets (including impairments and reversals of impairments).

c	 As a result of the share buyback program, which commenced in November 2025, the weighted average number of outstanding shares amounted to 867,183,730 in the second quarter of 2026 
and 872,743,259 in the first half of 2026. In the second quarter of 2025 as well as in the first half of 2025, the weighted average number of outstanding shares amounted to 892,522,164.

d	 Additions to intangible assets and property, plant and equipment.

Due to rounding, individual figures may not add up to the totals shown and percentages may not correspond exactly to the figures shown.

Factsheet Q2 2026



Segments

Q2 (million €)

 Sales EBITDA
EBITDA 

before special items Segment cash flow

2026 2025 +/– 2026 2025 +/– 2026 2025 +/– 2026 2025 +/–

Chemicals 3,595 2,502 43.7% 361 172 109.9% 377 209 80.3% -356 -176 -101.9%

Materials 3,790 3,240 17.0% 775 386 100.7% 792 408 93.9% 26 256 -89.7%

Industrial Solutions 2,328 2,160 7.8% 390 298 30.7% 434 307 41.5% -56 224 .

Nutrition & Care 1,709 1,618 5.7% 195 188 3.8% 204 196 4.2% 2 -27 .

Surface Technologiesa 2,625 2,355 11.5% 102 137 -25.7% 115 172 -33.0% -28 63 .

Agricultural Solutions 2,210 2,198 0.6% 415 353 17.5% 448 417 7.5% 881 811 8.5%

Othera 948 715 32.6% -272 -212 -28.3% 80 -114 .

BASF Groupa 17,206 14,788 16.4% 1,965 1,323 48.6% 2,449 1,595 53.6%

H1 (million €)

 Sales EBITDA
EBITDA 

before special items Segment cash flow

2026 2025 +/– 2026 2025 +/– 2026 2025 +/– 2026 2025 +/–

Chemicals 6,257 5,279 18.5% 580 506 14.6% 610 545 12.0% -848 -567 -49.8%

Materials 7,028 6,690 5.1% 1,271 845 50.4% 1,303 877 48.5% 30 300 -90.0%

Industrial Solutionsa 4,420 4,428 -0.2% 740 653 13.3% 795 668 19.1% 46 366 -87.5%

Nutrition & Care 3,378 3,337 1.2% 379 415 -8.6% 396 425 -6.9% -58 -130 54.9%

Surface Technologiesa, b 5,031 4,544 10.7% 374 297 25.8% 391 342 14.2% 120 62 94.3%

Agricultural Solutions 5,315 5,401 -1.6% 1,493 1,542 -3.2% 1,550 1,621 -4.4% -279 -166 -68.0%

Other 1,797 1,618 11.1% -685 -866 20.9% -239 -388 38.4%

BASF Groupb 33,226 31,297 6.2% 4,151 3,392 22.4% 4,805 4,090 17.5%

a	 The prior-year figures were adjusted as a result of the divestiture of the automotive OEM coatings, automotive refinish coatings and surface treatment businesses. 

million €

Sales 
by location of company

Sales 
by location of customer

Q2 2026 2025 +/– 2026 2025 +/–

Europe 7,241 6,138 18.0% 6,870 5,839 17.7%

of which Germany 2,995 2,529 18.4% 1,711 1,489 14.9%

North America 4,467 3,982 12.2% 4,254 3,857 10.3%

Asia Pacific 4,609 3,801 21.3% 4,746 3,856 23.1%

of which Greater China 2,811 2,094 34.3% 2,770 2,102 31.8%

South America, Africa, Middle East 889 867 2.5% 1,336 1,237 8.0%

BASF Group 17,206 14,788 16.4% 17,206 14,788 16.4%

H1

Europe 14,125 13,231 6.8% 13,512 12,637 6.9%

of which Germany 5,589 5,311 5.2% 3,254 3,167 2.7%

North America 8,851 8,850 0.0% 8,532 8,563 -0.4%

Asia Pacific 8,626 7,493 15.1% 8,809 7,604 15.8%

of which Greater China 5,339 4,189 27.5% 5,257 4,153 26.6%

South America, Africa, Middle East 1,624 1,722 -5.7% 2,373 2,493 -4.8%

BASF Group 33,226 31,297 6.2% 33,226 31,297 6.2%

a	 Owing to the divestiture of the automotive OEM coatings, refinish coatings and surface treatment business units, the sales of these activities were reported as discontinued operations 
in accordance with IFRS 5 until the closing of the transaction on June 30, 2026 and are no longer included in the sales of the BASF Group. 

Regions a



 

Segments Q2 2026 vs. Q2 20251 

Chemicals 

Sales in the Chemicals segment rose considerably compared with Q2 2025, mainly driven by higher prices 
and volumes in both divisions. Substantially higher sales prices had a positive impact on sales in the 
Petrochemicals division, in particular as a result of the supply bottlenecks in association with the conflict in 
the Middle East. Prices also rose noticeably in the Intermediates division, especially for amines. The 
significant increase in sales volumes in the Petrochemicals division was mainly attributable to the startup 
of the Verbund site in Zhanjiang, China. In the Intermediates division, volumes were also up considerably, 
especially in the business areas amines as well as acids and polyalcohols. Currency effects, primarily 
relating to the U.S. dollar, had a slightly negative influence on sales. The divestiture of the Styrodur 
business in Q2 2025 resulted in a slightly negative portfolio effect in the Petrochemicals division. 

The segment’s EBITDA bsi was significantly higher than in Q2 2025, largely as a result of improved 
earnings in the Petrochemicals division. The main reason for this was increased contribution margins, 
especially in Europe. Earnings in the Intermediates division were slightly above the level of Q2 2025: The 
slight rise in fixed costs was more than offset by increased contributions from equity-accounted 
investments and higher contribution margins. 

Special charges in EBITDA in the Chemicals segment amounted to €16 million in Q2 2026 and resulted 
primarily from restructuring measures and the changeover of the ERP system.  

Segment cash flow in Chemicals was significantly below the level of Q2 2025, largely due to a decrease 
in the Petrochemicals division. The latter was attributable to cash being tied up in working capital, in 
particular due to a buildup of trade accounts receivable in contrast to a decline in receivables in Q2 2025. 
Lower capital expenditures and increased EBITDA partially offset this. In the Intermediates division, cash 
flow improved compared with Q2 2025. Increased EBITDA and reduced capital expenditures – especially 
in connection with the Verbund site in Zhanjiang – more than offset negative effects in working capital. 

Materials 

In Q2 2026, sales in the Materials segment considerably exceeded the level of Q2 2025. This was mainly 
attributable to significantly higher prices in the Monomers division. Prices in the Monomers division rose 
substantially in nearly all business areas, especially for MDI and ammonia. In the Performance Materials 
division, prices improved slightly, primarily in the PU systems business. The segment’s volumes were 
slightly above the level of Q2 2025. The Monomers division recorded a considerable improvement in sales 
volumes, especially in the propylene oxide value chain as well as in the ammonia, MDI and polyamide 6.6 
businesses. The Performance Materials division achieved a slight volume increase, in particular in the 
engineering plastics and thermoplastic polyurethanes businesses. Currency effects, mainly relating to the 
U.S. dollar and the Indian rupee, had a slightly negative impact on sales. 

In the Materials segment, second-quarter EBITDA bsi was significantly higher compared with Q2 2025 in 
both divisions. Earnings in the two divisions improved as a result of higher contribution margins and lower 
fixed costs.  

Special charges in EBITDA in the Materials segment amounted to €17 million and resulted primarily from 
the changeover of the ERP system.  

Segment cash flow decreased considerably in Q2 2026. In the Performance Materials division, cash flow 
declined mainly due to an increase in working capital particularly as the result of higher trade accounts 
receivable and inventory buildup compared with Q2 2025. By contrast, cash had been released in Q2 2025. 
In the Monomers division, cash flow increased: Higher EBITDA and lower capital expenditures more than 
compensated for negative effects resulting from the rise in working capital. 

Industrial Solutions 

The Industrial Solutions segment achieved considerably higher sales in Q2 2026. Sales increased 
significantly in the Dispersions & Resins division and improved slightly in the Performance Chemicals 
division. Sales volumes in the segment were up slightly compared with Q2 2025. Volumes grew in all 
business areas of the Dispersions & Resins division, especially in dispersions and electronic materials. 
In the Performance Chemicals division, volumes improved in particular in the refinery catalysts and 
antioxidants businesses. Prices in both divisions were higher compared with Q2 2025: Prices improved in 
nearly all business areas of the Dispersions & Resins division, especially in dispersions. In the Performance 
Chemicals division, improvements were mainly seen in the lubricants, antioxidants, chemical catalysts and 
refinery catalysts businesses. Negative currency effects were primarily related to the U.S. dollar and 
Indian rupee. 

 
1 For sales, “slight” represents a change of 0.1% to 5.0%, while “considerable” and its synonyms are used for changes of 5.1% and higher. 

“At prior-year level” indicates no change (+/-0.0%). For EBITDA before special items and segment cash flow, “slight” means a change of 
0.1%–10.0%, while “considerable” and its synonyms is used for changes of 10.1% and higher. “At prior-year level” indicates no change. 



 

 

 

EBITDA bsi was considerably higher in both divisions compared to the value in Q2 2025. Earnings in the 
Performance Chemicals division improved mainly thanks to lower fixed costs, while the Dispersions & 
Resins division recorded higher earnings primarily because of an increased contribution margin. 

Special items in EBITDA amounted to -€44 million and resulted in both divisions predominately from 
restructuring measures.  

Compared with Q2 2025, segment cash flow in Industrial Solutions decreased markedly. In both divisions, 
cash flow declined mainly due to a higher amount of cash tied up in working capital. The earnings growth 
in both divisions had an offsetting effect. 

Nutrition & Care 

In Q2 2026, sales in the Nutrition & Care segment rose considerably above the level of Q2 2025 as a result 
of improved volumes. The Nutrition & Health division achieved significantly higher sales volumes, 
especially in the vitamin and carotenoid products, aroma and pharma businesses; Q2 2025 had still been 
negatively impacted by the aftereffects of the fire in the isophytol plant in July 2024. Sales volumes in the 
Care Chemicals division grew in particular in the Personal Care, Industrial Formulators, and Home Care 
and Industrial & Institutional Cleaning businesses. Prices in the segment were down slightly compared with 
Q2 2025. In the Nutrition & Health division, the decrease was considerable, especially in the vitamin and 
carotenoid products business and the aroma business. The Care Chemicals division recorded slight price 
increases, in particular in the oleochemical tensides business; this more than compensated for the decline 
in Personal Care. Currency effects, primarily relating to the Indian rupee and the U.S. dollar, had a slight 
dampening impact on sales. The negative portfolio effect in the Nutrition & Health division resulted from 
the divestiture of the business with food and health performance ingredients. In the Care Chemicals 
division, portfolio effects were attributable to the sale of the optical brighteners business. 

EBITDA bsi in the segment was slightly above Q2 2025. In the Care Chemicals division, earnings increased 
slightly, mainly due to reduced fixed costs. In the Nutrition & Health division, EBITDA bsi was slightly below 
the prior-year quarter level: Higher fixed costs, primarily owing to an insurance payment received in Q2 
2025, could only be partially offset by an improved contribution margin. 

Special items in EBITDA amounted to -€9 million and resulted in particular from the changeover of the 
ERP system. 

Compared with Q2 2025, segment cash flow improved considerably. In the Nutrition & Health division, 
cash flow increased due mainly to lower capital expenditures, particularly in connection with the Zhanjiang 
Verbund site. In the Care Chemicals division, cash flow was lower than in Q2 2025 as the result of negative 
effects in working capital, especially relating to trade accounts receivable. Reduced capital expenditures 
and slightly higher EBITDA had an offsetting effect. 

Surface Technologies 

Sales in the Surface Technologies segment increased considerably in Q2 2026 as a result of higher prices. 
Prices in the Environmental Catalyst and Metal Solutions (ECMS) division improved due to significantly 
higher precious metal prices. In the Battery Materials division, prices in the cathode materials business 
were considerably above Q2 2025. Sales volumes matched the level of Q2 2025. In the ECMS division, a 
volume increase in Precious Metal Services more than offset the decreased volumes in the emissions 
catalyst business. The decrease in volumes in the Battery Materials division was mainly attributable to 
lower sales volumes in the cathode materials business. Currency effects, primarily relating to the Indian 
rupee and U.S. dollar, had a dampening impact on sales in the ECMS division. The Battery Materials 
division recorded positive effects, mainly relating to the Chinese renminbi. The sale of the Brazilian 
decorative paints business as of October 1, 2025, resulted in negative portfolio effects in the 
Coatings division.  

EBITDA bsi in the Surface Technologies segment fell considerably compared with Q2 2025. Earnings in 
the ECMS division declined mainly in Precious Metal Services; this could only be partially offset by higher 
earnings in the emissions catalyst business. In the Battery Materials division, earnings declined due to the 
expiry of subsidies, which led to higher fixed costs. 

Special charges in EBITDA amounted to €14 million and related primarily to restructuring measures in the 
ECMS division. 

Segment cash flow was down considerably compared with Q2 2025. In the ECMS division, cash flow 
decreased as a result of cash being tied up in working capital, mainly due to a stronger buildup of 
receivables in connection with higher precious metal prices compared with Q2 2025. In the Battery 
Materials division, cash flow rose slightly compared with Q2 2025; positive effects in working capital as 
well as lower capital expenditures more than offset the earnings decline. 

 



 

 

 

Agricultural Solutions 

Sales in the Agricultural Solutions segment increased slightly in Q2 2026 compared with Q2 2025. Higher 
sales volumes in South America and Asia were largely offset by lower prices as well as currency effects. 
In Europe, sales declined due to decreased volumes caused by adverse weather conditions as well as 
negative currency effects, mainly relating to the Turkish lira. Higher prices had a partial offsetting effect. 
Sales in North America decreased slightly. Higher Fungicide and Seed Treatment sales volumes 
compensated for lower volumes in Herbicides and Seeds & Traits. Currency effects weighed on sales. The 
Asia Pacific region recorded a decline in sales, primarily due to lower prices for herbicides in India and 
China. Unfavorable currency effects, mainly relating to the Indian rupee, additionally hampered sales 
development. Slightly higher volumes partially offset this. In the South America, Africa, Middle East region, 
sales rose considerably. This was mainly attributable to higher volumes in Brazil and Argentina due to 
front-loaded sales in advance of the changeover of the ERP system in the region. Positive currency effects 
supported the sales trend. Lower prices had an offsetting effect.  

EBITDA bsi was slightly above the value of Q2 2025, mainly owing to an improved contribution margin. 
Increased fixed costs due to higher R&D expenses partially offset the positive earnings development.  

Special items in EBITDA amounted to -€33 million. These resulted primarily from expenses in connection 
with the legal separation of the division and the changeover to the new ERP system.  

Segment cash flow was slightly above the level of Q2 2025, primarily thanks to increased EBITDA. The 
cash released from a decrease in inventories was counterbalanced by a lower cash inflow from trade 
accounts receivable. 

Other  

Sales in Other increased considerably in Q2 2026, mainly resulting from higher sales in commodity and 
energy trading.  

Compared with Q2 2025, EBITDA bsi also increased considerably. This was predominantly attributable to 
valuation effects on commodity derivatives used as hedging instruments.  

EBITDA in Other included special items in the amount of -€352 million in Q2 2026, which mainly arose in 
connection with restructuring measures. 

 
Outlook 2026  

BASF has adjusted its assumptions regarding the global economic environment for 2026 as follows 
(previous assumptions from the BASF Report 2025 are in parentheses): 
▪ Growth in gross domestic product:  +2.5% (+2.7%)  
▪ Growth in global industrial production: +2.0% (+2.3%) 
▪ Growth in global chemical production: +1.8% (+2.4%)  
▪ Average euro/dollar exchange rate: $1.17 per euro ($1.20 per euro) 
▪ Average annual oil price (Brent crude): $80 per barrel ($65 per barrel) 

The development of the global economy and regional chemical markets in the second half of 2026 remains 
highly uncertain. It depends to a considerable degree on the developments in the Middle East conflict, 
particularly the access to and use of the Strait of Hormuz for the transport of energy and petrochemical 
feedstocks from the Middle East. A prolonged closure of this trade route would weigh significantly on 
economic activity. Conversely, a rapid agreement on a reliable framework arrangement would provide 
additional momentum for economic growth. 

The BASF Group’s forecast for the 2026 business year published in the BASF Report 2025 has 
been adjusted in light of the better-than-expected business development  
(previous forecast from the BASF Report 2025 is in parentheses): 
▪ EBITDA before special items: €6.9 billion – €7.7 billion (€6.2 billion – €7.0 billion)  
▪ Free cash flow:   €1.5 billion – €2.3 billion (unchanged) 
▪ CO2 emissions:   17.2 million metric tons – 18.2 million metric tons (unchanged) 
 

 
 
 
 
 
 
 

BASF SE – Investor Relations – 67056 Ludwigshafen – Germany – Phone: +49 621 60-48230 

Forward-looking statements  

This factsheet contains forward-looking statements. These statements are based on current estimates and projections of the Board of Executive Directors 
and currently available information. Forward-looking statements are not guarantees of the future developments and results outlined therein. These are 
dependent on a number of factors; they involve various risks and uncertainties; and they are based on assumptions that may not prove to be accurate. 
BASF does not assume any obligation to update the forward-looking statements contained in this factsheet above and beyond the legal requirements. 
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