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150 years

BASF and Gazprom agreed on December 18, 2014, not to pro­
ceed with an asset swap planned for the end of 2014. At the end 
of 2012, the assets and liabilities affected by the swap were 
reclassified into the gas trading business disposal group in the 
financial statements in accordance with the stipulations of Inter­
national Financial Reporting Standard 5 – Noncurrent Assets 
Held for Sale and Discontinued Operations. After the trans­
action’s cancellation, the gas trading and storage businesses 
continue to be jointly operated by Gazprom and Wintershall, and 
Wintershall Noordzee B.V. remains a 100% BASF Group com­
pany. The reporting as a disposal group was ceased, and the 
amortization and depreciation as well as equity-accounted 
income from the joint ventures that had been contained in the 
disposal group – and thus suspended since 2012 – were 
accounted for.
	 The figures for 2013 and for the first three quarters of 2014 
have been restated and published (for more information, see  
basf.com/publications). The following tables additionally provide 

information on the restated 2014 quarterly figures for the state­
ment of cash flows. Previously, the change in the disposal 
group’s net assets had been presented overall under miscel­
laneous items in cash provided by operating activities. As a  
result of the restatement, investments will now be presented in 
cash used in investing activities, while the change in net working 
capital remains under cash provided by operating activities, but 
now under the item “change in net working capital.” 
	 Furthermore, the presentation in the statement of cash flows 
of hedges for financial receivables and payables has been adjus­
ted as of January 1, 2015. Without changing cash provided by 
operating activities, hedging is now better reflected by offsetting 
adjustment effects from underlying transactions with changes in 
the market value of hedging transactions in the line item “miscel­
laneous items.” The effects from hedging transactions were 
previously contained in the item “changes in net working capital” 
and those from underlying transactions in miscellaneous items. 
The figures for 2014 have been adjusted accordingly.

Statement of cash flows 2014 (in million €)

January – March January – June January – September Full Year1

restated previous restated previous restated previous

Net income 1,464 1,477 2,723 2,776 3,737 3,819 5,155

Depreciation and amortization of intangible assets, 
property, plant and equipment and financial assets 730 701 1,502 1,396 2,276 2,110 3,455

Changes in net working capital (277) (1,052) (1,251) (1,375) (900) (739) (623)

Miscellaneous items (170) 578 (261) (153) (181) (425) (1,029)

Cash provided by operating activities 1,747 1,704 2,713 2,644 4,932 4,765 6,958

Payments for property, plant and equipment  
and intangible assets (976) (936) (2,201) (2,125) (3,587) (3,426) (5,296)

Acquisitions/divestitures 263 263 355 355 355 355 373

Financial investments and other items (97) (97) (530) (531) (553) (554) 427

Cash used in investing activities (810) (770) (2,376) (2,301) (3,785) (3,625) (4,496)

Capital increases/repayments and other  
equity transactions – – – – – – –

Changes in financial liabilities 413 413 2,781 2,781 1,661 1,661 288

Dividends (24) (24) (2,592) (2,592) (2,656) (2,656) (2,766)

Cash used in financing activities 389 389 189 189 (995) (995) (2,478)

Change in cash and cash equivalents 1,326 1,323 526 532 152 145 (16)

Cash and cash equivalents as of beginning of year 
and other changes 1,796 1,784 1,840 1,828 1,828 1,816 1,734

Cash and cash equivalents at end of  
quarter/year 3,122 3,107 2,366 2,360 1,980 1,961 1,718

1	 Deviations from the figures previously published for the full year only pertain to the offsetting of adjustment effects from underlying transactions with changes in the market value of 
hedging transactions. 



Statement of cash flows 2014 (in million €)		

1st Quarter 2nd Quarter

restated previous restated previous

Net income 1,464 1,477 1,259 1,299

Depreciation and amortization of intangible assets, property, 
plant and equipment and financial assets 730 701 772 695

Changes in net working capital (277) (1,052) (974) (323)

Miscellaneous items (170) 578 (91) (731)

Cash provided by operating activities 1,747 1,704 966 940

Payments for property, plant and equipment and intangible assets (976) (936) (1,225) (1,189)

Acquisitions/divestitures 263 263 92 92

Financial investments and other items (97) (97) (433) (434)

Cash used in investing activities (810) (770) (1,566) (1,531)

Capital increases/repayments and other equity transactions – – – –

Changes in financial liabilities 413 413 2,368 2,368

Dividends (24) (24) (2,568) (2,568)

Cash used in financing activities 389 389 (200) (200)

Change in cash and cash equivalents 1,326 1,323 (800) (791)

Cash and cash equivalents as of beginning of year and other changes 1,796 1,784 3,166 3,151

Cash and cash equivalents at end of quarter 3,122 3,107 2,366 2,360

3rd Quarter 4th Quarter1 Full Year1

restated previous

Net income 1,014 1,043 1,418 5,155

Depreciation and amortization of intangible assets, property, 
plant and equipment and financial assets 774 714 1,179 3,455

Changes in net working capital 351 636 277 (623)

Miscellaneous items 80 (272) (848) (1,029)

Cash provided by operating activities 2,219 2,121 2,026 6,958

Payments for property, plant and equipment and intangible assets (1,386) (1,301) (1,709) (5,296)

Acquisitions/divestitures – – 18 373

Financial investments and other items (23) (23) 980 427

Cash used in investing activities (1,409) (1,324) (711) (4,496)

Capital increases/repayments and other equity transactions – – – –

Changes in financial liabilities (1,120) (1,120) (1,373) 288

Dividends (64) (64) (110) (2,766)

Cash used in financing activities (1,184) (1,184) (1,483) (2,478)

Change in cash and cash equivalents (374) (387) (168) (16)

Cash and cash equivalents as of beginning of year and other changes 2,354 2,348 1,886 1,734

Cash and cash equivalents at end of quarter/year 1,980 1,961 1,718 1,718

1	 Deviations from the figures previously published for the fourth quarter and the full year only pertain to the offsetting of adjustment effects from underlying transactions with changes in the 
market value of hedging transactions.
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