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Steady Ebitda, mixed

margins expected for
cap goods firms in Q4

Many engineering and capital goods companies are
currently executing multi-year high order books

AMRITHA PILLAY
Mumbai, 5 April

largely expected to report steady dou-

ble-digit growth in revenue and earn-
ings for the March 2024-ended quarter,
according to analysts.

Engineering and capital goods firms are

However, margins
of companies could
remain a mixed bag.

Brokerage firm
Motilal Oswal expects
growth in revenue and
earnings before inter-
est, taxation, depreci-
ation and ammortisa-
tion (Ebitda) to be in
the early teens.

Similarly, Nuvama
expects a 13 per cent
growth in both earn-
ings and revenue of
the capital goods com-
panies in its universe.

Domestic broker-
age firm Centrum also
indicated double-digit
growth in revenue and
Ebitda for most of the
companies in its cap-
ital goods coverage.

In the March 2024
quarter (Q4 FY24)
preview of the capital
goods sector, analysts
with Centrum noted
that they expect
the strong earnings
growth momentum to
continue.

Many of India’s

coverage universe, we estimate 15 per cent
year-on-year (Y-o-Y) growth in execution in
Q4FY24”

Analysts expect margins to remain a mixed
bag, depending on where a particular company
is placed on the engineering value chain.

For engineering, procurement and construc-

tion (EPC) companies, Motilal Oswal noted,
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“EPC firms L&T, KEC

International and
Kalpataru  Projects
International had

guided better margin
performance in H2
FY24, given the delay
in completion of legacy
projects.  However,
they lowered the initial
FY24 margin guidance
by 25-50 basis points.”

L&T’s margins for
the past many quarters
have remained under
pressure, owing to
execution of orders
won during alow com-
modity price cycle of
the pandemic. There
are signs of improve-
ment in these margins,
asthese orders are near
completion, analysts
noted. For firms such
as KEC International,
some expect issues
such as the Red Sea
disruptions to weigh
on margins.

For product com-
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engineering and cap-
ital goods firms are

currently executing multi-year high order books.
Revenue recognition from execution of these
orders, according to analysts, is expected to aid
their earnings in the March-ended quarter.
Analysts with Nuvama said they expect a
double-digit growth in revenue for companies
like KEC International on strong order inflows
and better execution. The brokerage firm noted
robust order inflow growth and execution com-
pletion of legacy projects of engineering major

Larsen & Toubro (L&T).

Analysts at Motilal Oswal highlighted that
the quarter gone by saw some moderation in
domestic ordering due to the impending elec-
tions. However, the brokerage firm notes that,
“The strong enquiry pipeline seen in Q3 FY24
should start materialising in Q4 FY24. For our

Note: Numbers for Centrum are average

panies such as ABB
India, Motilal Oswal
said it is likely to wit-
ness a mixed impact of
strong demand and

lower raw material (RM) prices. Hence, it
expects the company to pass on some RM price
benefits to end users.

Nuvama expects margins for companies in
its universe to remain unchanged from a year
ago at 12.3 per cent.

The brokerage agrees that a meaningful turn
in the order-inflow trend from the private sector
is unlikely to reflect in the March-2024 quarter
financials. “A pickup of conventional private

capex may still see some delay,” analysts with

Nuvama noted.

On private capex, analysts at Motilal Oswal
said the investment activity has been selective,
primarily in data centres, real estate, cement,
metals & mining, industrial automation, and
performance linked incentive-led capex.

COMPANIES 3

Accenture’s $1.1bn GenAl portfolio gives
it Tirst-mover’ advantage amongIT peers

SHIVANI SHINDE
Mumbai, 5 April

The recent second-quarter
performance numbers of
Accenture, the largest
information-technology (IT)
services and consulting
firm, may have pulled the
Indian IT sector’s stock prices
down, but the company man-
aged to sign deals of $1.1 bil-
lion in GenAlI (Generative arti-
ficial intelligence).

Accenture follows a
September-August calendar.

The firm, in its recent
announcement, said it had
signed GenAl deals worth over
$600 million, taking the
GenAl books to $1.1 billion.

In the first quarter of FY24,
it had signed such deals worth
$450 million.

The company acknowl-
edged this was one of the fas-
test build-ups in its deal wins
in a new technology category.

“What this tells you is that
clients understand the impor-
tance of Al ... that they’re
going to have to reinvent every
part of the enterprise,” said
Julie Sweet, chair and chief

executive officer (CEO), on the
analyst call after the results.

Analysts tracking the com-
pany say Accenture’s ability to
win such big numbers in
GenAl reflects its position.

“If you look at the percent-
age of Al in revenue it is still
leading but the gap narrows.
Clearly clients are eager to
both pilot GenAlI as well as
move these pilots into produc-
tion. That said, we believe the
bulk of this revenue comes
from pilots as well as broader
work, which is Al-infused,”
said Peter Bendor-Samuel,
CEO, Everest Group.

The company also gave
some of its reasons for its suc-
cess and said it owed it to its
first-mover advantage.

“We want to be the first-
mover to help our clients use
the technology. And that’s
why what we’re doing with our
investment of $3 billion is to
create solutions for them and
you see that coming through
with our sales in Generative
Al which, as I've said earlier,
are the fastest we've ever
seen...,” said Sweet, stating
how Accenture had gained
market share in GenAlI deals.

Sweet said other than

Aerospike raises $109 mn
to accelerate Alinnovation

ASHUTOSH MISHRA
New Delhi, 5 April

Aerospike, provider of NoSQL database man-
agement systems, announced that it has
closed $109 million growth capital investment
from Sumeru Equity Partners, with additional
investments from its existing investor Alsop

Louie Partners.

The investment will push innovation and

go-to-market capabilities for

products,” said Subbu Iyer, CEO, Aerospike.

According

to

International Data

Corporation (IDC), the Al market is projected

global

and Riskified.

to reach $251 billion by 2027.

Aerospike powers transactional and
machine learning (ML) applications at
enterprises,
AppsFlyer, Barclays, Flipkart, Myntra, PayPal,

including Adobe,

The company helps organisations in feed-

ing their AI/ML systems high

B Accenture's Q2FY24
GenAl deal at $600 mn

M In Q3FY24, TCS said four
GenAl deals have turned
from PoCto contract

M |n Q2FY24, TCS had 250
GenAl opportunities

B In Q3FY24, Infosys said it
is seeing strongtractionin
GenAl deal momentum

Sources: Company analyst calls,
media reports

being the first mover in
selling  these  services,
Accenture was the first in
using the technology itself.

As Accenture invested to
be early and the first-mover,
the firm is able to capture all
the opportunity, she said.

Analysts  said  what
Accenture had achieved
might not be what others may
be able to capture.

“..strong pick-up in gen Al
bookings has not meant better
discretionary spending. Cuts
in other parts of discretionary
spending have been used to
fund generative Al experi-

mentation budgets,” said
areport by Kotak Institutional
Equities after the company’s
results.

“Accenture’s commentary
indicates that plenty of gener-
ative AI PoCs may not get
required results to be put into
production at scale. Bulk of
cloud, data and core modern-
isation journey is yet to be
accomplished and requires
heavy lifting from services.
These investments will be
necessary to realise the full
benefits of generative Al for
enterprises,” it said.

Bendor-Samuel agrees the
conversion of Al pilots into
production will take time.

“We are still observing that
most Al pilots are slow to
move into  production.
Accenture is the premiere
transformation firm and it is
natural that they uncover the
early opportunities.”

The company also stated it
has over 53,000 skilled data
and Al practitioners against its
goal of doubling its data and
AI workforce from 40,000 to
80,000 by the end of financial
year 2026.

Mphasis, AWS ink pact
tosetup GenAlfoundry

Indian IT services firm
Mphasis on Friday said it has
signed a multi-year global
strategic collaboration agree-
ment with Amazon Web
Services to establish the

GenAl Foundry.
The foundry will empower
financial institutions and

help maximise the impact of
the technology.
The company said the

financial services industry,
with plans to expand across
other sectors.

The virtual forum will
model industry use -cases,
develop proof of concepts
(POCs), and allow clients to

experience  demos and
POCs either at the Mphasis
Experience Centre or

Amazon Web Services (AWS)
Executive Briefing Centre

volumes of real-time data.

“The Aerospike database is
purpose-built for unprece-
dented scale, the highest per-
formance, and the lowest
latency, which is why the explo-
sion of real-time data has fueled
our business momentum.
Quite simply, we were made for
this challenge,” Iyer added.

Headquartered in Mountain View,
California, the company has offices located in
London, Bangalore, and Tel Aviv.

Sumeru Equity Partners provides
growth capital and operating expertise to
enterprise software companies. The firm
has invested over $3 billion in companies since
its inception.

Aerospike’s core transaction,
analytics, and Al solutions,
including vector and graph
databases, to meet the
demands in the Al domain, said
the company in a release.

As a part of the transaction,
George Kadifa, Sumeru’s co-
founder and managing director
(MD), will also join the com-
pany board.

“As Al applications demand context, we
offer the only production-level vector solution
that delivers consistent accuracy at scale on
significantly less infrastructure than anyone
else. We are elated to partner with Sumeru on
our next phase of growth as we seek to drive
ongoing innovation and investment in our

Raised funding
from Sumeru
Equity Partners,
along with its

existing investor
Alsop Louie
Partners

foundry will initially serve the

HP launches Al-enhanced
laptopsin B'lurufor gamers

HP on Friday launched
its range of Al-enhanced
laptops designed for gamers
and content creators
in Bengaluru.

HP India Senior Director of
Consumer Sales Vineet
Gehani, who was in
Bengaluru to launch the lap-
tops, said that AI enhanced

in New York City. PTI

laptops will not only improve
the processing power of the
PC or laptop, but will also
improve the battery life.

“For instance, Al will judge
how much battery power is
required for specific actions
and will thus use accordingly,
increasing the life of battery,”
Gehani said.

FROM PAGE 1
lee...
R Gopalan, chairman of the
Zee board, said the board had
noted the steps being taken to
streamline the organisation
and the proposed lean struc-
ture. “While the Board is in the
process of discussing the same,
the proposed structure cer-
tainly is in line with the strate-
gic guidance provided to the
management,” Gopalan said.
Frugality, optimisation, and
a sharp focus on quality
content are the three key tenets
of the plan implemented by
the management, and the pro-
posed organisation design will

be in line with this approach,
the statement said.

500 firms...

The last four quarters’ numbers
were added to get the trailing
12-month numbers.

The numbers, however, also
suggest that a typical firm in
the world’s biggest economy is
more profitable compared to its
peers in India. The S&P 500
companies reported a net profit
margin of 10.6 per cent (as a
percentage of revenues) on
average during the year ended
December 2023 compared to
the BSE 500 companies’ aver-
age net profit margin of 9.3 per
cent during the same period.
This is the fourth consecutive
year, at least, when US firms
have clocked higher profitabil-
ity than India’s top companies.

However, the margin
expansion in India from a post-
pandemic low has been faster
than in the US. The net profit
margin for the BSE 500 com-
panies has increased by 410
basis points from a low of 5.2
per cent during the trailing 12
months ended December 2020.
In the same period, the S&P 500
companies’ net profit margin
increased by 330 basis points
from 7.3 per cent during the
year ended December 2020.

Analysts attributed the
faster revenue growth in the
S&P 500 companies to stronger
consumer demand in the US.

“The consumer demand and
the aggregate demand in
the US have been highly resil-
ient and growing at 6-7 per
cent, underpinned by a strong
labour market and a steady rise
in wages and salaries,” said
Dhananjay Sinha, co-head
of equities and head of
Research of Strategy and
Economics at Systematix
Institutional Equity. While the
consumer demand in the US
has been above the pre-Covid
trend growth, in India it has
been lower than in the pre-
Covid period, he said.

Arelatively weak consumer
demand in India has adversely
affected the revenue growth for
firms in the consumer goods
space. This has adversely
affected the overall aggregate
demand in the economy as pri-
vate final consumption expen-
diture accounts for nearly 60
per cent of India’s gross domes-
tic product (GDP).

The growth dichotomy in
the two economies also show
in their nominal GDP growth
in constant currency. India’s
GDP at current prices, when
converted to US dollar, grew 4.3
per cent Y-0-Y during the year
ending December 2023. In the
same period, US’ nominal GDP
was up 5.9 per cent Y-0-Y. A
faster growth in nominal GDP
usually translates into higher
aggregate demand and a faster
growth in corporate revenues.

Others attributed the
slower growth in corporate
revenues in India to the
adverse impact of rupee depre-
ciation and a slowdown in key
sectors. “A part of revenue
growth for Indian companies
was eaten up by rupee depre-
ciation. Besides, we have seen
a sharp slowdown in revenue
growth in sectors such as
FMCG, IT services, tractors,
and commercial vehicles that
are a big part of the listed uni-
verse in India,” said G
Chokkalingam, founder & CEO
of Equinomics Research.

Tesla...

The latest edition Vibrant
Gujarat Global Summit saw
investment proposals worth

%26.33 trillion for the state.
The news about Tesla’s plan to
set up a plant in India comes
on the heels of the Central gov-
ernment’s decision to slash
import taxes on some EVs for
companies that pledge at least
$500 million (4,150 crore) in
investment and a manufactur-
ing plant within three years.

Tesla’s India plans coincide
with a decline in its global
sales. In the first quarter of
2024, Elon Musk"s auto behe-
moth reported 386,810 global
deliveries, a drop of 8.5 per cent
year-on-year, largely due to
stiff competition from local EV
manufacturers in China.

In Telangana, its Industries
and IT Minister D Sridhar Babu
has already announced the
state’s intent to attract Tesla
and confirmed ongoing discus-
sions. “The state is ready to go
to any extent in terms of bring-
ing new investments like
Tesla,” said a source.

Earlier, Babu said:
“Telangana with its industry-
friendly policy is working with
a progressive and futuristic
vision by creating a world-class
infrastructure and hassle-free
approvals system to enable
best-in-class firms like Tesla to
do business in the state.”

Tamil Nadu’s trump card is
its thriving automobile ecosys-
tem. “Tamil Nadu is the first
port of call for any firm looking
to invest,” said a source.

The state has attracted two
major automobile investments
in the past three months.
Vietnam-based EV player
VinFast, a Tesla rival in the
global market, has begun work
on its 316,000 crore manufac-
turing facility at Thoothukudi.
This was followed by Tata
Motors and the state govern-
ment signing a memorandum
of understanding to set up a
manufacturing unit in Ranipet
near Vellore, with an invest-
ment 0f ¥9,000 crore.

The new EV policy propos-
es to cut import duties for
interested players to 15 per cent
from the current 70 per cent or
100 per cent on vehicles with a
CIF (cost, insurance, and
freight) value of $35,000 and
above for five years.
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NOTICE
Notice is hereby given to the Members of BASF India Limited (“the Company”) pursuant to the provisions of Section
108, 110 and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”), read with Rule 20 and 22 of
the Companies (Management and Administration ) Rules, 2014 (“the Rules”), Regulation 44 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), Secretarial Standards, as applicable, to General Meetings issued by The Institute of Company
Secretaries of India (“SS-2") including any statutory modification(s) or re-enactment thereof for the time being in
force, Ministry of Corporate Affairs (“MCA”) General Circular No. 09/2023 dated 25" September 2023, General
Circular No. 11/2022 dated 28" December 2022, General Circular No. 3/2022 dated 5" May 2022, General Circular
No. 20/2021 dated 8" December 2021, General Circular No. 10/2021 dated 23 June 2021, General Circular No.
39/2020 dated 31t December 2020, General Circular No. 33/2020 dated 28" September 2020, General Circular No.
22/2020 dated 15" June 2020, General Circular No. 17/2020 dated 13" April, 2020 and General Circular No. 14/2020
dated 8" April 2020 respectively (collectively referred to as “MCA Circulars”) and subject to other applicable laws
and regulations, that the approval of Members is being sought by way of Postal Ballot through remote e-voting in
respect of the resolutions set forth in the Postal Ballot Notice dated 27" March, 2024. (“Notice”).
The Notice has been sent on Friday, 5" April 2024 through electronic mode to those Members whose e-mail
addresses are registered with the Company / Link Intime India Private Limited / Depository Participants as on
Thursday, 28" March 2024 (“Cut-off Date”). The requirement of sending physical copies of the Notice, postal ballot
form, business reply envelope to the Members has been dispensed with vide the MCA Circulars.

We create chemistry

The E-Copy of the Notice is also available on the website of the Company at www.basf.com/in, the Stock Exchanges
i.e. BSE Limited (‘BSE’) and The National Stock Exchange of India Limited (‘NSE’) at www.bseindia.com and
www.nseindia.com respectively; and National Securities Depository Ltd at www.evoting.nsdl.com

In terms of Section 108 of the Act read with Rule 20 of the Rules, as amended, and the SEBI Listing Regulations and
S82, the Company has engaged the services of National Securities Depository Ltd to provide its Members with the
e-voting facility to exercise their votes on the said resolutions.

The Members are requested to take note of the following instructions for E-voting:

a) The Notice is being sent to the Members of the Company whose names appear on the Register of Members
/List of Beneficial Owners as received from the Depositories as on the Cut-off Date. A person who is not a
Member as on the Cut-off date are requested to ignore this Notice.

b) A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the Cut-off Date shall be entitled to vote on the resolution set forth in the
Notice. Once the vote on a resolution is cast by the Member, the vote cannot be modified subsequently by
such Member.

c) The remote E-voting period will commence on Monday, 8t April 2024 at 9.00 am (IST) and end on Tuesday,
7t May 2024 at 5.00 p.m. (IST). The remote e-voting shall be disabled for voting thereafter by National
Securities Depository Ltd.

d) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and e-voting user
manual for Members available at the download section of www.evoting.nsdl.com or call on : 022-4886 7000
and 022-2499 7000 or send a request to evoting@nsdl.com, or contact Amit Vishal, Deputy Vice President,
or Pallavi Mhatre, Senior Manager, National Securities Depository Ltd., at the designated email ID:
evoting@nsdl.com to get your grievances on e-voting addressed.

Members are requested to carefully read all the notes set out in the Notice and in particular the procedure for casting
the vote electronically through remote e-voting.

Mr. Hemant Shetye, Practicing Company Secretary (Membership No. FCS-2827 & Certificate of Practice No. 1483)
and Designated Partner of M/s HSPN & Associates LLP has been appointed by the Company as Scrutinizer for
conducting the e-voting process in a fair and transparent manner.

The Scrutinizer will submit his report to the Chairman of the Company or to any other person authorised by the

Chairman after the completion of the scrutiny of the remote e-voting. The results of the remote e-voting on the

resolutions set forth in the Notice shall be announced on or before Thursday, 9" May 2024. The said results will be

intimated to the Stock Exchanges where the shares of the Company are listed and displayed on the Company’s
website www.basf.com/in and also on the website of National Securities Depository Ltd.

For BASF India Limited

Sd/-

Manohar Kamath

Director — Legal, General Counsel (India) & Company Secretary

Place : Mumbai
Dated : 6" April 2024

[ MAX

Healthcare

MAX HEALTHCARE INSTITUTE LIMITED

CIN: L72200MH2001PLC322854
Registered Office: 401, 4" Floor, Man Excellenza, S.V. Road, Vile Parle (West),
Mumbai - 400 056, Maharashtra, India
Corporate Office: 2" Floor, Capital Cyberscape, Sector-59, Gurugram - 122102, Haryana, India
E-mail: investors@maxhealthcare.com; Website: www.maxhealthcare.in
Telephone No.: +91-22 2610 0461/62; +91-124-620 7777

Notice of Postal Ballot and E-voting information

Notice is hereby given that pursuant to the provisions of section 110 read with section 108 and all other
applicable provisions, if any, of the Companies Act, 2013 read with rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014 and all other applicable rules, if any, regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India
("ICSI"), including any statutory modification(s), clarification(s), substitution(s) or re-enactment(s) thereof
for the time being in force and framework prescribed by the Ministry of Corporate Affairs vide general
circular nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020 read with other relevant circulars,
including latest being general circular no. 9/2023 dated September 25, 2023 (collectively referred to as
"MCA Circulars") and any other applicable laws, rules and regulations for the time being in force, approval
of members of Max Healthcare Institute Limited ("Company”) is being sought through postal ballot only
by way of remote e-voting ("E-voting"), in relation to the following special businesses as set out in the
postal ballot notice ("Notice") dated March 19, 2024.

S.No. | Type of Resolution | Description of Resolution

1. Special Resolution | Re-appointment of Mr. Michael Thomas Neeb as an Independent
Director of the Company
Re-appointment of Mr. Mahendra Gumanmalji Lodha as an
Independent Director of the Company

2. Special Resolution

In compliance with the MCA Circulars, Notice along with explanatory statement is being sent only through
electronic mode to those members whose e-mail address are registered with the Company or its registrar
& share transfer agent ("RTA") or depository(ies) and whose names appear in the register of members
of the Company and/ or in the register of beneficial owners maintained by the depositories as on
Friday, March 29, 2024 ("Cut-off Date").

The Notice is also available on the website of the Company at www.maxhealthcare.in/investors and on

the E-voting website of RTA at https://instavote.linkintime.co.in. The Notice can also be accessed from

the website of stock exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com and

BSE Limited at www.bseindia.com.

Members who have not registered their e-mail address, are requested to register the same for receiving

all communications from the Company electronically as per the procedure mentioned in Notice. Upon

successful registration of e-mail address, the User-ID and password for E-voting shall be shared on
member's registered e-mail address.

Members are hereby informed that:

1. Member holding shares as on Cut-off Date are entitled to vote through E-voting. A person who is not

a member as on the Cut-off Date should treat the Notice for information purpose only.

2. The Company has completed the dispatch of Notice through e-mail on Friday, April 5, 2024,

3. In compliance with the requirements of the MCA Circulars, physical copy of Notice along with postal
ballot forms and pre-paid business envelope have not been sent to members and accordingly,
members are required to communicate their assent or dissent only through E-voting. The Company
has engaged the services of Link Intime India Private Limited, its RTA, as agency for facilitating E-voting.

. The detailed procedure/ instructions on the process of E-voting including the manner for registration
in which members who have not yet registered their e-mail address, are specified in the Notice.

. E-voting period will commence on Saturday, April 6, 2024 at 9.00 am (IST) and shall end on
Sunday, May 5, 2024 until 5.00 pm (IST). The E-voting module shall be disabled thereafter. Once
the vote on resolution is cast by a member, he/she shall not be allowed to change it subsequently.

. Mr. Devesh Kumar Vasisht (ICSI Membership No. F8488) or failing him, Mr. Parveen Kumar (ICSI
Membership No. F10315), Partners of DPV & Associates LLP, Practicing Company Secretaries,
Delhi, has been appointed as the scrutinizer for conducting the postal ballot through E-voting process
in a fair and transparent manner.

. The results of postal ballot will be announced on or before Tuesday, May 7, 2024. The said results
along with scrutinizer's report would be communicated to the stock exchanges and also be displayed
at the registered and corporate office of the Company. Additionally, the said results will also be
uploaded on the website of the Company viz. www.maxhealthcare.in as well as on the E-voting
website of the RTA viz. https://instavote.linkintime.co.in.

. In case members have any queries or issues regarding E-voting, they may refer the (i) Frequently
Asked Questions (FAQs); or (ii) Instavote E-voting manual, available under help section at
https://instavote.linkintime.co.in or contact Mr. Swapan Naskar, Associate Vice President &
Head (North India), Link Intime India Private Limited, Noble Heights, 1st Floor, C-1 Block,
Near Savitri Market, Janak Puri, New Delhi -110058 or Call at 011 - 49411000 or write an e-mail to
enotices@linkintime.co.in.
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ForMax Healthcare Institute Limited

Sd/-

Dhiraj Aroraa

SVP - Company Secretary and Compliance Officer

Place: Gurugram
Date: April 5, 2024
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PRABHU STEEL INDUSTRIES LIMITED
CIN No: L28100MH1972PLC015817
Registered Office: Old Motor Standitwari Nagpur 440008
Website: www.prabhusteel.in | Email: prabhu.steel@yahoo.com | Phone: 0712-2768743-49

NOTICE OF EXTRA ORDINARY GENERAL MEETING.

NOTICE is hereby given that the Extra Ordinary General Meeting (EOGM) of the Prabhu Steel Industries
Limited (the Company) will be held on Friday, 26th April, 2024 at 09:00 A.M.at Plot No 158 Small
Factory Area Bagadganj Nagpur 440008 to transact the businesses as set out in the Notice of the
EOGM.

Notices of the EOGM, Attendance Slip for 2024 have been sent in electronic modes to Members whose
email IDs are registered with the Company/Depository Participants(s). The Notice of the EOGM,
Attendance Slip 2024 is also available on the website of the Company, at www.prabhusteel.in

The Company is pleased to provide to its Members the facility to exercise their vote by electronic
means (e-voting) on the businesses as set out in the Notice of the EOGM. Members holding shares
either in physical form or in dematerialized form, as on the cut-off date i.e. 19th April, 2024, may cast
their vote electronically on the Special Business as set out in the Notice of the EOGM through electronic
voting system of NSDL from a place other than venue of the EOGM. A person whose name is recorded
in the Register of members or in the Register of Beneficial owners maintained by Depositories as on
cut-off date only shall be entitled to avail facility of remote e-voting as well as voting at the EOGM.

The remote e-voting period will commence on Tuesday, 23" April, 2024 at 09:00 A.M. and will end on
Thursday, 25th April, 2024 at 05:00 P.M. The remote e-voting module shall be disabled for voting at
5.00 p.m. on Thursday, 25th April, 2024 at 05:00 P.M. Once the vote on a resolution is cast by the
member, the member cannot modify it subsequently.

The voting facility shall also be made available at the EOGM and Members attending the EOGM who
have not cast their vote by e-voting shall be eligible to vote at the EOGM. Members, who have cast
their vote through e-voting, may participate in the EOGM but shall not be allowed to vote again in the
meeting.

Any person, who acquires shares of the Company and become member of the Company after dispatch
of the Notice of the EOGM and holding shares as of the cut-off date i.e. 19th April, 2024, may obtain
the USER ID and Password by sending a request at https://www.evoting.nsdl.com or
prabhu.steel@yahoo.com However, if a person is already registered with NSDL for remote e-voting
then existing user ID and password can be used for casting vote.

The Notice of EOGM is available on the Company’s website www.prabhusteel.in and also on the

NSDL's website https://www.evoting.nsdl.com By order of the Board

For Prabhu Steel Industries Limited
Sd/- Sd/-
Dinesh Agrawal Harish Agrawal
Managing Director Director
DIN- 00291086  DIN-00291083

Place: Nagpur
Date: 05.04.2024
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TRUST
MUTUAL
FUND

TRUST Asset Management Private Limited

CIN: U65929MH2017PTC302677
Regd. Office: 101, 1% Floor, G-Block, Naman Corporate Link, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051 | Phone: 022 - 6274 6000; 1800 267 7878 (Toll-Free No.)
E-mail: investor.service@trustmf.com | Website: www.trustmf.com

Cautionary Notice

Fake WhatsA rofiles/groups impersonating Mr. Mihir Vora,

Chief Investment Officer, TRUST Asset Management Private Limited

IMPORTANT ALERT FOR ATTENTION OF PUBLIC

It has come to the notice of TRUST Asset Management Private Limited (TRUST AMC’), the
Investment Manager for the schemes of TRUST Mutual Fund (‘Trust MF’) that various fake /
fraudulent / deceptive WhatsApp accounts/profiles/groups impersonating Mr. Mihir Vora, the Chief
Investment Officer at TRUST AMC are being created from time to time.

The accounts/profiles/ groups have been formed along with the likeness of the display picture of
Mr. Mihir Vora and is engaging in fraudulent activity by providing stock recommendations. Such
accounts/profiles/groups are designed to defraud the public.

This is to caution the public that neither TRUST Mutual Fund nor TRUST AMC has authorized any
person to undertake creation of the above-mentioned fake WhatsApp profiles/groups or undertake
any activities related to the said profile/groups. Further, TRUST MF/ TRUST AMC or any of the
employees of Trust AMC ("We") do not give any stock specific advice or guidance on any social
media/WhatsApp groups or other such channels. We are in no way associated with the above fake
accounts/profiles and condemn the act of defrauding. We shall not be held liable for any losses
whatsoever suffered by any person who has relied or acted upon any information made available/
recommendations made through the said fake profiles/groups.

We caution the public to not fall prey to such fake groups/profiles and stay vigilant of such scams.
Any person dealing with such fraudsters will be dealing at his/her own risk and responsibility.

For any further information, investors can visit TRUST Mutual Fund website at www.trustmf.com or
contact us at investor.service@trustmf.com.

Please note that the social media presence for TRUST MF/ TRUST AMC is limited to following:

Linkedin: https://in.linkedin.com/company/trustmf

Instagram: https://www.instagram.com/trustmutualfund/

Facebook: https://www.facebook.com/p/TRUST-Mutual-Fund-100063901669608/?locale=hi_IN
Twitter: https://twitter.com/TrustMutualFund?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%?7
Ctwgr%>5Eauthor

For TRUST Asset Management Private Limited
(Investment Manager to TRUST Mutual Fund)

Sd/-

Place: Mumbai
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Authorised Signatory Date :April 05, 2024

Mutual Fund investments are subject to market risks,

read all scheme related documents carefully.

POST-OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF

G.D. TRADING AND AGENCIES LIMITED

Corporate Identification Number: L51900MH1980PLC022672;
Registered Office: Unit-B/ 103-Bldg-B’ - ANSA Industrial Estate, Andheri (E), Mumbai - 400072, Maharashtra, Maharashtra, India;
Contact Number: +022-42153479; Website: www.gdtal.com; Email Address: gdtal2000@gmail.com;

Open Offer for acquisition of up to 25,500 (Twenty-Five Thousand And Five Hundred) Equity Shares, representing 25.50% (Twenty-Five Point
Five Zero Percent) of the Voting Share Capital of G.D.Trading and Agencies Limited (‘Target Company’), at an offer price of ¥12.00/- (Rupees
Twelve Only) (‘Offer Price’), payable in cash, by the Ira Ramesh Mishra, the Acquirer, in accordance with the provisions of Regulations
3 (1) and 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and
thereto.
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Mr. Suresh Sunderdas Dawra, a joint member of the Gokul Heaven (D-M) Co-Operative
Housing Society Limited, having address at Thakur Complex, Kandivali East, Mumbai -
400101, and holding Flat No.D-502, in the building of the society, died on 17/01/2019, without

making any nomination. Mrs. Jiyaa Pawan Nasta, daughter of the deceased, has made an
application for transfer of the shares of the deceased member to her name.

The Society hereby invites claims or objections from the heir/s or other claimants/objectors to
the transfer of the said shares and interest of the deceased member in the capital/property of

the society within a period of 15 days from the publication of this notice, with copies of such
documents and other proofs in support of such claims/objections. If no claims/objections are
received within the period prescribed above, the Society shall be free to deal with the shares
and interest of the deceased Member in the capital/property of the Society in such manner as is
provided under the Bye-laws of the Societ?_/l. The claims/objections, if any, received by the
Society for transfer of shares and interest of the deceased Member in the capital/property of the
Society shall be dealt with in the manner provided under the Bye-laws of the Society. A copy of
the registered Bye-laws of the society is available for inspection by the claimants/ objectors, in

This Post-Offer Public Announcement is being issued by Swaraj Shares and Securities Private Limited, the Manager to the Offer (‘Manager’), on behalf
of the Acquirer to the Public Shareholders of the Target Company, pursuant to and in compliance with the provisions of Regulation 18 (12) and other
applicable provisions under the SEBI (SAST) Regulations (‘Post-Offer Public Announcement).

This Post-Offer Public Announcement should be read in continuation of, and in conjunction with the: (a) Public Announcement dated Friday, November
10, 2023 (‘Public Announcement’), (b) Detailed Public Statement dated Saturday, November 18, 2023, in connection with this Offer, published on behalf
of the Acquirer on Monday, November 20, 2023, in the following newspapers, in Financial Express (English) (All Editions), Jansatta (Hindi) (All Editions),
Jansatta (Hindi) Delhi Edition, and Mumbai Lakshadweep (Marathi) (Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’), (c) Draft Letter of
Offer dated Tuesday, November 28, 2023 (‘Draft Letter of Offer’), (d) Letter of Offer dated along with the Form of Acceptance-cum-Acknowledgement
dated Thursday, March 07, 2024 (‘Letter of Offer’), (¢) Recommendations of the Independent Directors of the Target Company which were approved
on Thursday, March 14, 2024, and published in the Newspapers on Friday, March 15, 2024 (‘R dati of the Independent Di of
the Target Company’), and (f) Pre-Offer Public Announcement which was approved on Friday, March 15, 2024, which has been published in the
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THeEdTERe fee e T .‘m} IV .? £k ¥_H¥5ia T T A H Company, and Pre-Offer Public Announcement are hereinafter collectively referred to as ‘Offer Documents’ issued by the Manager on behalf of the
gferyet e o Safen evoting@nsdl.coin =t femdh TTedd TiTHEiTa eqseheft Acquirer.

HITERR Heh W1 WA TR S A %.20020308%0 ST The capitalized terms used but not defined in this this Post-Offer Public Announcement shall have the meaning assigned to such terms in the Offer

££0033%¥30 T Hicl & WHATA. Documents.

Hidivauashs fere wwam AFAE FIUATE qifye GHE=E] 9Ha] HUR geE 1. [Name of the Target Company G.D. Trading and Agencies Limited, incorporated on May 28, 1980, under the provisions of

F'ﬁ‘ﬂ?ﬁ TR FOR SARFH helpdesk evoting@cdslindia com &t T LicEct Companies Act, 1956 the, bearing Corporate Identification Number

. - e _ 'L51900MH1980PLC022672', having its registered office located at Unit-B/ 103-Bldg-'B' -

HTETE ﬁW‘Ag TR RS e AL m",i 7 T 0333301 03¢ ANSA Industrial Estate, Andheri (E), Mumbai - 400072, Maharashtra, Maharashtra, India.

ORRTRIOUCHIR ¥R T T . 2. |Name of the Acquirer and PA€s Ms. Ira Ramesh Mishra daughter of Ramesh Chandra Mishra aged 25 years, Indian Resident,

I AT Gt ST 3t Haiferd reet shar=an Jsmmse www.apollofinvest.com = smfor
e TAEISTeAT derETgeer FEve s ferfies www.bseindia.com s smfer Hidiuaue demmgeat

www.cdslindia.com 3uefeyr s

bearing Permanent Account Number ‘DDGPMO0606E’ under the Income Tax Act, 1961,
resident at 1204, T-6, Emerald Isle, Powai, Saki Vihar Road, L&T Gate No.6, Mumbai -
400072, Maharashtra, India with contact details ‘+91-9822200989’, and email address
being ‘ira.mishra06 @gmail.com'’.

There are no persons acting in concert with the Acquirer for the purpose of this Offer.

3. |Name of to the Offer

the office of the society from the date of publication of the notice till the date of expiry of its sttt fraee (3fean) fefiresmtar
period. for and on behalf of Gokul Heaven (D-M) CHS Ltd, : =&/~
Date :06.04.2024 Sd/ . . e
Place : Mumbai Hon. Secretary ﬁmrmga? AT TeTeTeh & His:
femiR: ouufier, 20%% AT 02020043

Swaraj Shares and Securities Private Limited

4. |Name of Regi to the Offer Purva Sharegistry (India) Private Limited

5. |Offer Details

5.1 |Date of Opening of the Offer Tuesday, March 19, 2024
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5.2 |Date of Closing of the Offer Wednesday, April 03, 2024

6. |Scheduled Date of Payment of Consideration The schedule date for settlement is Tuesday, April 16, 2024. However, since, there has been
no tendering by the Public Shareholders for the said Open Offer, payment of consideration

is not required.

7. |Details of the Acquisition

31)  HUEAT FHATRE T A wrafac T o1, sh A1 feutfedisene I e ares fHeste wewre
Tieuft /ATETEeh HTcTeh =T ATEE ITeesdTd. ST SAhIM he 3T 31T qREE Ged ATel < ATfad = S a1
T IR AT qIfE.

) A AR AT HeRTeA e foha drETA aReuE S ERiHT daciean BRI HietRi=AT Aidm e Aiced
A AT AEAHE TG hoied ST FAGHTE 5e 10, TEEIH TR feiel 7 T e hivrema) gifesrdia
& AUTR ATE.

o) T $-aifen wremas @R, ¢ ufie, 20%% TS .2, 0091, (WTTd) IR B 2 HiaR, o |, 203%
ﬁ%ﬁ;?;k.oom. (WTI) W E5. T e i feuttaed fafieegr wagmmne gy §-aifén ag

<) HIE R A AN fheeec IErE HYEH (THTH) T www.evoting.nsdl.com = e
TFIFAR TS WIHHHIHTS! $-NT oR HJaTe TaT fohall HHIS 032-¥CCEL000 T 033-3¥R]R16000 I HUh
@1y vrehan fohar evoting@nsdl.co.in o fordht wrgan fohar wueh stfira famer, Sueaer fohan wush uge e,

2022/13747
%0. | st vt e sin s <03, WRoT I, 7. 1. irs, Hfzaeh (afeem), aftg sawenfiert, Fome fRefds feuifaed fafiee @ evoting@nsdl.co.in =t - dush war o -
febT=Te 9 - g - yoo oRb. ) iferTeTerd dshrie fHamor sdie.
$-7 3 : ipvishnukabra@gmail.com . . . fafir - 3
22, | e Tt st arte . 20.0%.303% 2 3-altfemardt - ﬂﬁ!‘iﬂﬂaﬁ : k! & 3.

Tyl wAgH WfshAT A 9 IRERIR R HeTeehital qurEHE v oft. ¥HA Ve, srEid Su afbd (S
. TREHITE-R¢ R d TS THIVGE %.2%¢3), U, TIuadied 3fvg e vafing wifigr wi=h o fageht sheft
IR,

qUTEE =T TEdTe kU e fhar temargR fE I whehe e d-aifdTen qurEEa wet
RIS, Geid TG SUaTerie fte $-anfémen ferre Team, ) |, 20 Tsft fehan wamgdt feptet snfyd e g, wex
Frere Foie e 9 giueg oTed N Wie TEEEoEee wefad wEa o suefear www.basf.com/in
JerETEeaR U T Rl feutfaed fafiee=a demmeat yfg ot Séa.

(Hundred Percent) (Seventy-Four Point Five Zero Percent)

7.10|Pre-Offer and Post-Offer shareholding of the Public Shareholders
Particulars Pre-Offer Post-Offer Pre-Offer Post-Offer
a) |Number of Equity Shares 25,500 25,500 25,500
(Twenty-Five Nil (Twenty-Five (Twenty-Five
Thousand Five Thousand Thousand
Hundred) Five Hundred) Five Hundred)
b) |% of fully diluted Equity Share capital 25.50% 25.50% 25.50%
(Twenty-Five-point Nil (Twenty-Five-point (Twenty-Five-point
Five Percent) Five Percent) Five Percent)
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8. The Acquirer accepts full responsibility for the information contained in this Post-Offer Public Announcement and for her obligations specified under
SEBI (SAST) Regulations.

9. The Acquirer has consummated Share Purchase Agreement on Tuesday, December 26, 2023 in accordance with the provisions of Regulation 22
(2) read with Regulation 17 of the SEBI (SAST) Regulations and has been classified as the promoter of the Target Company in accordance with
the provisions of Regulation 31A (10) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, including subsequent amendments thereto (‘'SEBI (LODR) Regulations').

10. A copy of this Post-Offer Public Announcement will be accessible on the websites of Securities and Exchange Board of India at
www.sebi.gov.in, BSE Limited at www.bseindia.com and the registered office of the Target Company.

11. The capitalized terms used in this Post-Offer Public Announcement shall have the meaning assigned to them in the Letter of Offer, unless otherwise
specified.

ISSUED BY MANAGER TO THE OFFER

SWARAJ

SHARES & SECURITIES PVT LTD

Swaraj Shares and Securities Private Limited

Corporate Identification Number: U51101WB2000PTC092621

Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East, Mumbai- 400093,

Maharashtra, India

Contact Person: Pankita Patel/ Tanmoy Banerjee

Contact Number: +91-22-69649999

Email Address: takeover@swarajshares.com

Investor grievance Email Address: investor.relations @swarajshares.com

SEBI Registration Number: INM00012980

Validity: Permanent Sd-

Date: Friday, April 05, 2024
Place: Mumbai

Ira Ramesh Mishra
Acquirer
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