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The Market Operations Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
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Security Code No. 

Dear Sir/Madam, 

BASF INDIA LIMITED 
500042 

October 30, 2018 

Re: Board Meeting to consider the Unaudited Financial Results of the Company for the quarter and 
half year ended 30th September, 2018. 

Further to our letter dated October 23, 2018 on the captioned subject, we enclose herewith the Unaudited 
Financial Results of the Company for the quarter and half year ended 30th September, 2018 along with the 
signed Limited Review Report, which were approved and taken on record by the Board of Directors of the 
Company at their meeting held today. The meeting commenced at 12.00 noon and concluded at 3.00 p.m. 
The said results will be published in the newspapers on Thursday, 1st November, 2018. 

Please treat the above information as disclosure under Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Request you to kindly take note of the above and acknowledge receipt of the same. 

Thanking You , 

Yours faithfully, 
For BASF India Limited 

Pradeep Chandan 
Director - Legal, General Counsel (South Asia) 
& Company Secretary 

cc: The National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No.C/1, G Block 
Sandra - Kurla Complex 
Sandra (East), Mumbai - 400 051. 

Registered Office 
BASF India Limited 
The Capital 
'/'i Wing, 1204-C, 12th Floor, 
Plot No. C - 70, 'G' Block, 
Sandra Kurta Complex, Sandra (East), 
Mumbai - 400 051, India 

Tel +91 22 6278 5600 

CIN - L33112MH1943FLC003972 

www.basf.com/in 

g,'1~ 
Pankaj Bahl 
Manager- Company Secretarial 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
BASF India Limited 
The Capital, A Wing, 1204-C, 12th Floor, 
Plot No. C-70, 'G' Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

1. We have reviewed the unaudited financial results of BASF India Limited (the "Company") 
for the quarter ended September 30, 2018 which are included in the accompanying 
'Statement of Unaudited Financial Results for the quarter and six months ended 
September 30, 2018' and the balance sheet as on that date (the "Statement"). The 
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations, 2015"), which has been initialled by us for identification purposes. The 
Statement is the responsibility of the Company's management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on the Statement based on 
our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the Statement has not been prepared in all material respects in accordance 
with the applicable Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Mumbai 
Date: October 30 , 2018 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

~c:~--
Jeetendra Mirchandani 
Partner 
Membership Number: 048125 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) 
Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 I 07 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) ccnverted into Price Waterhouse Chartered Acccuntants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its ccnversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before ccnversion was 012754N) 
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UASJ,. lntli;i Limited 
Hl';!tl. Omfl": Thl· C.ipital. 'A' Win;:. 120-'-C. 12th Floor. Pini No, C-711, ·c· U.od,, 8:1111lr-J-K11rta C1.1m11Jr,. B:rntlr.1 (E:.1~1). Mumh.ii - .mo U~I. lntli.1, Tel: 022.(,278!1iC,lHI. 

S1.11cml'nl of Un:111tlilt'cl Fi11anci,d R~·,.ult.s for1hc cpi;nu-r :mtl ,i~ moolh'i t:ntkd Sc111<-mhcr JO. 21118 

Nn1r,: 

I Tl~ nbo,c rcsul1s for1l-: q11;mcr:11d "'' nio11hs: t'1'1.'.kd Scptcnkr ;u_ 2111:< lmc been rc,.c,,cd b~ Ilic- Audn Conmllllt'C :ud 1hc~flcr:ippro,ctl b, 1hc Bo.ird ofD1rec1ors ;1111s n1C"Cl11"1,: l~ld on Oc1obcr 111. 2UIX The abo,t' 
n:sul1s lmc bc't'n SllbJCCICd 10 lm11cd re, I('\\ b~ tic SI.UIIIOn :md11ors oftlr Comp;II!' 
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w:itcr clrn11c:1ls busu~ss oftlr Comp.in:, 10 Solc11s 111 hd,a, subJCCI 10 such:1ppro1:1ls, as m:1~ be recess.,') Tise s.,lcs from tlsc p.;pcr \\Cl-Cid n1d w:ncr chcmic,ls bosn~ss 1s appro,i1m1cl~ Rs 1.-1011 nulhon p :1 :ud 11 
fonni: p.,rt of1lic Pcrfon11:111cc prodltelS scg111c11 Tlr 1m1lh'lC110n 1s :u11e1p;11cd 10 close b:, Ilic end of2018 al tlr e:irhcsl. The fim1rial cfTttls of1his proposed 1r:111sfer h'nc 1101 bc't'nco1l'i1dcn:d m 1lr :1bo1c fimnci:11 n:,;;11l1s 

8 Pre, 1ous pcnod figures lme bttn regrouped/ r«l:1,;s1r,cd 11licn:,cr 1-."Ccss.,,:, 10 co,ionn 10 cum•• period cl:iss1fic:11101l 

'J For more dc1:11ls on Rcsu!1s. , 1s11 II~ hr.es1or RcL11101l'i se<:11011 of1lr Comp.,,, ·s \\t:bsuc :11 \\'-\" basf comfin ardfor wcbs11c or11~ S1ock E.xcM1~s, "·· w,rn bscmd1a com :"!rd""'"' nsc11d1a com. 

CIN No,: LJJI 12Mll 19"3,.-LCIH)J972 
Mumb;ai 
D111c: OclobcrJO. 2018 

r 

R:1111:rn Ram:1ch:tntlr.1n, Ph.D 
Chaim1an ,"-: M:ina;:in)! DitTftor 

DIN: 00200297 
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BASF India Limited 
Rcgd. OITice : The Capital, "A" Wing, 1204-C, 12th Floor, Plot No. C-70, ·G· Block, Bandra-Kurla Complex, Bandra (East), Mumbai -

400 051, India, Tel: 022-62785600. 

Balance Sheet as at September 30, 2018 

(Rs. in mill ion) 

As at As nl 
Particulars 30/09/2018 31/03/2018 

(Un:rntlited) (Audited) 
ASSETS 

I Non-cu rrcnt nsscts 

Propeny plant and equipment 10,11 9.2 11 ,169.2 
Capual \YOrk-in-progrcss 463.9 274.8 
Goodw,11 - -
01hcr intang1blc assets 10.6 4.3 
Financial assets 

(i) Other financial assets 235.3 231.1 
Deferred tax assets (net) 417.1 460.2 
Current tax assets (net) 1,028.1 825.9 
Other non-current asset 515.0 390.S 

12,789.2 13,356.0 

2 Current assets 
Inventories 9,985.2 10,191.7 
Financrnl assets 

(i) Trade receivables 13,045.S 10,923.5 
(ii) Cash and cash cqmV3lcnts 100.2 8 1.0 
(iii) B:mk b.,lances other than cash and cash cqu1valcn1s 5.7 5.2 
(iv) Other financial assets 953.6 942.8 

Other current assets 2,521.0 2,901.1 
Assets classified as held for sale 549.0 62.3 

27,160.2 25,107.6 

Total assets 39,949.4 38,463.6 

EQUITY AND LIABILITIES 
Equity 

Equity share capi tal 432.9 432.9 
Other equity 13,189.9 13,005.9 

13,622.8 13,438.8 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

(i) Borrowings 3,226.1 3,206.8 
(ii) Other financial liabilities 66.4 525.4 

Provisions 521.3 503.3 
Other non current liabilities 61.8 92.6 

3,875.6 4,328.1 

Current liabilities 

Financial liab1lities 
(i) Borrowings 5,303.2 1,734.3 
(ii) Trade payables 

(A) Outstanding dues to Micro Enterprises and Small Enterprises 131.0 122.0 
(B) Outstanding dues to other creditors 12,255.3 12,616.8 

(iii) Other financial liabilities 3,893.8 5,227.9 
Provisions 41 6.4 404.7 
Current tax liabilities 33.9 136.2 
Other current liab1lit1cs 41 7.4 454.8 

22,45 1.0 20,696.7 

26,326.6 25,024.8 

Total equity and liabilities 39,949.4 38,463.6 

Note· Previous pcnod figures have been regrouped and reclassified, wherever necessary to confom, to current pcnod class1ficm1on 



BASF lndil1 Limired 
Segment - \\iSe Revenue, Results, Assets, liabilities imc.l Capital Employed 

(Rs. In million) 

Corresponding 3 Year to lhHe Year 10 tl:tle 
months ended figures for figures for 

Preceding 3 in the ,,revious current period previous period Previous ye:1r 
3 monrhs ended mon1hs ended yc:1r l'ndcd l'nded emll'tl 

30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018 
(Unaudited) (llnaudirod) (Unaudited) (Unaudi1ed) (Unaudiled) (Audi1ed) 

I. Seg111en1 Revenue (Refer nore 3) 
a Agiicultural Solutions 3.367.3 3.460.7 2,806.8 6.828.0 6.199.0 8,638.0 
b. Perfonmmcc Producls 6.440.9 5.9-18.8 5.653.5 12.389 7 11.799.4 22,345.9 
c. Chemicals 712.9 812.0 784.3 1,524.9 1,3%.0 3,201.2 
d Functional ~1atcrials & Solutions 6,082.6 5,902.6 5.234.6 11.985.2 11,490.0 22,720.4 
e. Others 152.0 147.0 72.2 2990 161.2 321.3 

Tolal 16,755.7 16,271.1 14,551A 33,026.8 31,045.6 57,226.8 
Less: Inter - segment revenue - - -
Tot:11 income from one.-ations 16,755.7 16,271.1 14,551.4 33,026.8 31,045.6 57,226.8 

2. Segment Results 
Profilf (Loss) OCfore ta,'- and interest 
a. Agricultural Solutions 395.9 496.0 390.8 89 1.9 545.5 534.4 
b. Pcrfonnancc Products 206.0 191.7 4().J.7 397.7 454.7 785.2 
c. Chemicals 3.1 3.9 100.2 7.0 229.6 599.4 
d. Functional Mmeiials & Solutions (205.6) (38.6) (63.2) (244.2) ( I 1.3) 510.2 
c. Others 15.2 35.5 18.5 50.7 23.2 62.6 

Tomi 414.6 688.5 851.0 1,103.1 1,241.7 2,491.8 

Less : (i) Fin:mce Cosis (Refer nole 5) 222.6 243.0 346.2 465.6 650.4 1.1 29.6 
(ii) Other un-allocable expcndi1ure net off 73.2 94.7 84.8 167.9 164.5 337.6 

u11-alloc.1blc other operating income 
Toral Profir before 1:1x ;rnd exceptional items 118.8 350.8 420.0 469.6 426.8 1,024.6 
Exceptional items (Refer note 2) 1.317.1 1,3 17. 1 1,585.7 

Profit from onlinary :1ctitivites before tax 118.8 350.8 1,737.1 469.6 1,743.9 2,610.3 

3. Scgmc11t Assets 
a Agricultural Solutions 5,290.5 6,206. 1 4,698.1 5.290.5 4,698. 1 4.4%.0 
b Pcrform..,ncc Products 16,540.7 15,649.3 15.090. 1 16.540.7 15,090. 1 15, 363.2 
c Chemicals 1, 117.0 1.076.0 1,332.8 1.117.0 1,332.8 1,232.6 
d Func11onal Matcnals & Soluuons 15,147. 1 15,292.1 15,672.6 15, 147. 1 15,672.6 15,588.7 
e Others 303.1 219.9 499.1 303. 1 499.1 410.8 
f Unallocated 1,551.0 1,874.9 1,561.5 1,551.0 1,561.5 1,372.3 

Tot:11 Segment Assets 39,949.4 40,318.3 38,854.2 39,949.4 38,854.2 38,463.6 

4. Segmenl Linbililics 

a Agncultural Solutions 2,890. 1 3,251.3 3,476.8 2,890. 1 3,476.8 1,690.5 
b Performance Products 9,431.9 9,625.4 11,491.1 9,431.9 11,491.1 10,725.8 
c Chemicals 647.4 827.1 986.3 647.4 986.3 884.7 
d. Functional Materials & Solut10ns 7,976.3 8,286.4 5.864.6 7.976.3 5.864.6 9,830.6 
e Others 36. 1 1.0 137.8 36. 1 137.8 16.7 
f Unallocated 5,344.8 4,653.8 4,219.9 5.344.8 4,2 19.9 1,876.5 

Total ScJ?,mcnl Liabililies 26,326.6 26,645.0 26,176.5 26,326.6 26,176.5 25,024.8 

5. C:11>irnl Employed 
(Segment Assets - Seg.mcnl Liabilirics) 
a Agricultural Solutions 2,400.4 2.954.8 1,221.3 2,400.4 1,221.3 2,805.5 
b. Pcrfonnance Products 7, 108.8 6,023.9 3.599.0 7.108.8 3,599.0 4,637.4 
c, Chemicals 469.6 248.9 346.5 469.6 346.5 347.9 
d. Functional Materials & Solutions 7. 170.8 7,005.7 9,808.0 7,170.8 9,808.0 5,758. 1 
e. Others 267.0 218.9 361 .3 267.0 361.3 394.1 
f. Unallocated (3,793.8) (2,778.9) (2.658.4) (3.793.8) (2,658.4) (504.2) 

Tolal 13,622.8 13,673.3 12,677.7 13,622.8 12,677.7 13,438.8 

- Agncul1ural Solutions include agrochemicals which arc seasonal in nature. 
- Pe1fonnancc Products include tanning agents, lemhcr chemicals. 1extile chemicals. dispersion chemicals, speciality chemicals and fine chemicals for the food. phannaceulicals, animaJ feed and 

cosmetic industries. Speciality chemicals include addi1ivcs, water treatment :md paper tremmenl. home and fabric care chemicals. 

- Chemicals includes mo1101ners. in1cnnediates and petrochemicals. 
- Func1ional tvlaleiials & Solu1ions include cmalys1s, comings, constmc1ion chc1nicals, polyurethanes sys1cm and engineering plas1ics 
- Others ,m:ludes 1echnical and service charges. 
- Un-alloca1ed assets mainly include advance lax (net of provisions), cash and bank balances and othcrun-allocable assets. 
- Un-allocmed liabilities mainly include sho1t tenn loan and other un-allocable liabilities. 
- Previous period figures have been regroupecV reclassified, wherever neccssmy to confonn 10 cull'elll pc1iod classilica11on. 
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News Release October 30, 2018

BASF India Limited announces Q2 2018-19 Results 

Mumbai, India – Oct 30, 2018 – BASF India Limited registered sales of Rs. 16,694 

million for the quarter ended September 30, 2018, as compared to Rs. 14,332 million 

in the corresponding quarter of the previous year, representing an increase of 16%.  

The Company reported Profit Before Tax (before exceptional items) of Rs. 119 

million, as compared to Profit Before Tax (before exceptional items) of Rs. 420 

million in the corresponding quarter of the previous year.  

In order to further develop its global pigment business, the Company’s Board of 

Directors approved the transfer of its pigments business to a separate legal entity 

BASF Colors & Effects India Private Limited (BCEIPL), a 100% subsidiary of BASF 

Colors & Effects GmbH, effective January 1, 2019, for a consideration to be 

determined by an Independent Valuer.  

The new legal entity will be able to operate the pigments business with more 

flexibility, higher speed and increased independence and will help to fully leverage 

the growth potential out of the emerging Asian region. 

“Improved sales from our Agricultural Solutions business and our Dahej site 

contributed to the revenue growth. Rising input cost and currency depreciation 

impacted profitability for the quarter. The transfer of the pigments business will 

enable us to move forward with a streamlined business model and serve customers 

better,” said Dr. Raman Ramachandran, Chairman and Managing Director, BASF 
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India Limited. 

For the half-year ended September 30, 2018, on a comparable basis the Company 

registered sales of Rs. 32,894 million, as compared to Rs. 30,797 million for the 

corresponding period of the previous year, an increase of 12%*. Profit Before Tax 

(before exceptional items) stood at Rs. 470 million for the half year ended 

September 30, 2018 as compared to Profit Before Tax (before exceptional items) of 

Rs. 427 million for the corresponding period of the previous year. Profit After Tax 

(after exceptional items) stood at Rs. 338 million for the half year ended September 

30, 2018, as compared to Profit After Tax (after exceptional items) of Rs. 1,736 

million posted in the corresponding period of the previous year.  

*As per Indian Accounting Standard 115 & Indian Accounting Standard 18 on Revenue and Schedule 

III of the Companies Act, 2013, Revenue from Operations until the period ended June 30, 2017 and 

other comparative periods includes excise duty. Revenue from Operations has been adjusted for 

GST/Excise duty for the relevant period(s) for more coherent comparison. 

### 

About BASF in India 

BASF has successfully partnered India’s progress for more than 125 years, with all global 

businesses maintaining a presence in India today, except for Oil & Gas. At the end of 2017, BASF 

in India had 2,313 employees at 11 production sites and at offices throughout the country, as well 

as at its Innovation Campus Mumbai and at R&D centers in Mangalore. In 2017, BASF registered 

sales of approximately €1.3 billion to customers in India. Further information is available on the 

Internet at www.basf.com/in. 


