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Statement of Un•udlled Flnanc:lal ~sulU tor the quarter and nine monU1s ended December JI, 201S. 
Rs. In mllllon 

CO<T<SpOlldlng3 Year to date Year to date 
Pr«<dlng months cncled tlgures tor figures tor 

3 months ended 3 months ended In U\e prc\'lous current period previous period PrcvkMJ.s year 
31/12/2018 30/0912018 y,ar 31/12/2017 ended 31/12/2018 tnded 31/12/2017 ended 31103/2018 

(Unaudllcd) (Unaudlt~) (l/naudlt<d) (UnaOOUed) (Unaudlled) (Audlt<d) 

Revenue from openllons (Refer Notes J and 4) 
Sale o(prOOJcts 13.515.2 16.187.0 12.227.2 45.404.8 42.132.3 54.994.4 
Sale of services 466.6 506.7 462.8 1.471.0 1.354.3 1.795.5 
Other opcnlil"@ rcverucs 68.1 62.0 97.4 200.9 346.4 436.9 

U ,049.9 16,755.7 12,787.4 47,076.7 43,833.0 57,226.8 
Other income 48.7 29.4 38.5 100.3 65.3 229.3 

Total Income 14,098.6 16,785.1 12,825.9 47,177.0 43,898.3 57,456.1 

Expenses: 
Cost of materials consumed 8,033.4 9.534.2 6.408.1 26.686.6 20,402.2 27,438.3 
Purthasc of Slock-in-T111d< 2.829.8 2.795.9 2.638.3 9.620.7 10.194.9 13.521.5 
~ in invatorics of finished goods. 
Slock-in-Tnde and l\'Ofk-in-progress 64.5 533.4 47.7 (339.1) 323.4 (414.8) 
Excise dlty 1,392.8 1,392.8 
&11>loycc. benefit expc:nsc: 973.2 928.2 880.3 2.877.2 2.686.3 3.514.3 
Finance costs (Rcfa- Note S) 189.4 222.6 210.5 655.0 860.9 1.129.6 
Depreciation and amortisation cxpcnsc 373.3 370.1 371.1 1,115.5 1.164.2 1.533.9 
Other expenses 2.267.5 2.281.9 2.133.9 6,724.1 6.310.8 8J15.9 

Total ElJ)f:nKS 14,731.1 16,666.J 12,689.9 47,340.0 43,335.5 56,431.5 

(Los.sy Prom before exttption.11 Item •nd tax (632.l) 118.8 136.0 (163.0) 562.8 1,024.6 

Exctp(Jon•I Items (Rtrer Note 2) 55.7 78.2 55.7 1,395.3 1,585.7 

(Lou)/ Prolll before tu (576.8) IIS.8 1 14.1 (107.3) 1,958.1 2,610.3 

TIX c1pcnse/(a-edll): (Rdcr Note 6) 
• Tax (credit)/ expens, for eumlll period (161.8) 15.0 145.0 (30.5) 153.0 95.4 
~ Income tax (credit)/ cxpcnsc foc prcvfous periods (31.3 1.3 49.9 

(193.1) 25.0 145.0 ,(61.8) 153.0 145.3 

(Lou)/ Pro/It ro, the period e83.n 93.8 69.2 (45.~ 1,805.1 2.465.0 

Other ComptthfflsJ,1•e Income 
hems lhal. "'ill not be reclassified to profit or loss: 

Rcmcasutemcn1 (Loss)/ Oain of post ~loymcr< bcocfo plans (1.3) 14.1 18.8 (4.4) (25.5) (7.8) 
Income tu: credit/ (expense) rclatif@: to these items 0.4 !4.3) !4.0) 1.3 5.5 1.7 

Other Comprehensh-e Income ror the period, net or t11 (0.9) 9.8 14.8 (3.1) (20.0) (6.1) 

TOUI ComprchensJ,•e Income for the period e!'·!l 103.6 84.0 s,s.~ 11785.1 21458.9 

Paid-up E<,,ny Share Capital (Face value of Rs. I 0/· each) 
R.tsc:rvcs (cxcluditw Revaluation Reserves) IS s:hcri\11 in lhc Balance Sheet of previous 

432.9 432.9 432.9 432.9 ◄32.9 432.9 

yur 13.005.9 
Wcigttcd ava-ag,: rami>cr of c<11ily lihltcs outstaodif"6 as 11 period cod 43,284,958 43.284.958 43.284.958 43.284.958 43.284.958 43,284.958 
Buie and diluted ~ per share aft..-exceptional item< (WI Rs.) (8.9) 2.2 1.6 (I.I) 41.7 56.9 
Buie and diluled camiogs pcr sharc bcf<ir< cxe<ptiooal items On Rs.) (9.7) 2.2 1.0 (1.6) 12.0 22.4 
Face vatue per stmc (tn Rs.) 10.0 10.0 10.0 10.0 10.0 10.0 



BASF lndl1 Umltcd 
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Statement oC Unaltdlled Flnandal Results for the quarter and nine monUts ended Dcttmbcr 31, 2018. 

Noles: 
I The above rcsullS ford~ quarter and rune m<Qhs c:ndc:d Dcccrrixr 31, 2018 have been reviewed by the Audit Corrmiuee and thcrcaf\cr approved by the Doard of Directors: at its mccti~ held on J&l'llary 23. 

2019. The above results have been s'Ubjected lo limited review by the stawtory auditors of the Company. 

2 f-'<cCDli0111l items UlCludcs followirvt: 
P1rtkulars 3 monlhs ended l're«dlng Com:spondlng 3 \'ear to date \'car to dale Pf'cvious year 

3 1/12/2018 3 months ended months ended fleutts for f1iurcs for ended 31/0JJlOtS 
30/09/2018 ln lhe prnlous current pu1od prevtous period 

year 31/12/201? ended 31/12/2018 ended 31112/201? 

Profit on sale of its non-core assets (i.e. residmitl propcrtjcs) 78.2 78.2 268.6 
Profit on divestiture of leather chemictJs business l)Ul1llart to dobal divestmcrt l,ll9.6 l,Sl9.6 
Write 00\\n of Thermoplastic Polyurethane: (TPU) assc:ts, G.lc to cessation ofilS (242.S) (242.l) 
mamfacturif-. 
Profit on transfer of pigRlCffS business to BASF Colors & Effects India Private Limited 55.1 SS.7 

., 55.7 ?8.2 SS.7 I 395.3 58~ 7 

3 As per Indian Accourti~ Standard 115/ Jndian Accourtq St.andatd 18 on Rtvcruc and Schc<lJle m of the Convanics Act, 2013. Rcvcme from Opc:ntioos for the period cooed after June 30, 2017 docs not 
include Goods and Service Tax (0S1). llO'o''CVer Rcvcruc from Opcnlions upto the paiod c:ndcd June 30, 2011 included Excise Duty. Accordirgly. the figlJ(CS arc not strictJy COOl)arablc. The following 
additional infonnalion is be~ provided to facilitlle such underuanding; 

P1rtkul1rs 3 months ended l're«dlng Com:spondlng 3 Yeartod1tc Year lo d1tc Pn,·lous year 
31/12/2018 3 months ended months tndtd llgures for flgure.s fo, ended3Ml3/2018 

30/09/2018 In the previous current period pre,1ous period 
year 3 1/12/2017 ended 31/12/2018 ended 31/12/lOI? 

R.cvCf'lle from opcrtlions 14,049.9 16,755.7 12.787.4 47,076.7 43.SJ).0 57,226.8 
1 .,.~s· RYcisc nutv 11.392.81 11192.81 
11 .. v,.nue fr- 1 nr•-rrl- J.,IUGQ 16 755-7 12787' 47 076.7 42 440.Z 5,'lli!il 'I. 0 

4 Eff'cctivc April 1, 2018, the C001)any has tdopled Indian Accourt.i~ Standard 1 l S • 'Rc.vcooc from Cormcts \\ith CUSlomcn' \\ilh modified retrospective approach. Adoption of this standard did not have any 
material U11)11ct on the fuwx:iaJ rcsuh.s of the ~y. 

S Finance cost includes iftercst on income tax. irtcrcst and other costs incurred on short and long term~ effects from fair valuation of derivatives rel•~ to fina.nc-tr@; activities and exchange diff'crmces 
arisq &om foreign currency borrowwgf to the ext.Cd. that they arc regarded u an adjustmat to irtcrcR costs. 

6 Tax cxpcmc includes provision for currc:tt income tax. ta.1C cxpcnsc for previous paiods. mininaim altcmatc ta.'< and dcfc:rrc:d tax c:harge/ (credit) includ~ minurum tltcmatc tax credit (based on estimated avenge. 
effective Ifft.Ill income tax ntc. considering tax allowances). 

7 Pun,,ut Lo lhe gJobtl ~ between BASF SE (Gamany) and Solcnis (USA~ lhe Board of directors oflhe COO'l)l")I had approved. in lhe~ meeting held oo May J, 2018, lhe proposal lo tnnsf'Q' lhe paper 
wet-end and water chc:micals business of the ~ to Solcnis in l.ndia, subject to wch tppro'Vl.ls, u may be necessary. The sales from the paper wd-cnd and water c:hemicals business is approximately Rs. 
1,400 millton p.t and it forms part of the Pc:rfonnan«: prod.Jets scg,nc:nl. The lnn$1ctioo is articipllcd to close by the end of financial year 2018-19. The flrWIC11l effcct.s of this proposed tnnsfer have nol been 
considered in the above ftnaneial results. 

8 The C001'1")' has amounccd Volwury Rttircmcr< Sd>cmc oo J1Wary 17, 2019 for Callin pcnnancnl woooncn at Thane plut. This being a non-adjusting cvat u per Indian ACCOUl<ing Standud 10 oo 'Evau 
after the~ Period'. the fmanc:ial effects of this proposed scheme have not been considered in the above flfW)Cill resuks. The scheme is estimated to close on JUJJary 31. 2019, lhcrcfort lhc financial 
effects of this proposed scheme camot be meuurcd at this pon't of time. 

9 Previous period figures have bcco regrouped/ redwificd. wherever necessary to conform to currcrt period clusi(tmion. 

10 For more dct&.ils on Results, visit the Investor Relations section oflhc ~•s website at www.basf.c0f1Vin and/or website of the Stock Excharges viz., v,-ww.bscindia.com and W\\-W.nstindi1.com. 

HWr barlPWOa 

C lN No.: Ll3112MH1'43FLC0039?2 
Mumbai 
January 23, 2019 

Onbch•"j~ll<Jardo(T ·~ ... 
R,mlf~ 

~ 0,alnnan & Man1&lng Dtr«tor 1/ DIN: 00200297 



BASF India Limited 
Segment - wise Revenue. Results, A&sets. Liabilities and Capital Employed 

(Rs. In million) 

3 months ended Preceding3 Corresponding 3 Year to Date Year to Date P revious year ended 
31/12/1018 months ended months ended figures for current figures for previous 31/03/1018 

30/09/1018 31/12/1017 period ended period ended 
31/12/1018 31/12/1017 

runauditedl (Unaudited) (Unaudited) runaudited) (Unaudited) /Auditedl 

1. Segm,nt Revenue (Refer Notes 3 and 4) 
a. Agricultw-al Solution 1,200.6 3,367.3 1,276.7 8,028.6 7,475.7 8,638.0 
b. Pcrfom\alloe Products 6,540.6 6,440.9 5,239.5 18,930.3 17,038.9 22,345.9 
c. Chemicals 581.1 712.9 1,027.8 2,106.0 2,423.8 3,201.2 
d. Functional Materials & Solutions 5,596.9 6,082.6 5,172.5 17,582.1 16,662.4 22,720.4 
c. Others 130.7 152.0 70.9 429.7 232.2 321.3 

Total 14,049.9 16,755.7 12,787.4 47,076.7 43,833.0 57,226.8 
Uss: Inter - segment revenue - - -
Total income from OIH!rations (net) 14.049.9 16,755.7 12,787.4 47 076.7 43,833.0 57.226.8 

2. S<gment Results 
(Loss)/ Profit before tax and interest 

a. Agricultural Solution (98.8) 395.9 33.8 793.1 579.3 534.4 
b. Perfonnanoe Products 40.3 206.0 (23.1) 438.0 431.6 785.2 
c. Chemicals (49.2) 3.1 251.1 (42.2) 480.7 599.4 
d. Functional Materials & Solutions (257.9) (205.6) 150.4 (502.1) 139.1 510.2 
c. Others 7.4 15.2 30.5 59.3 53.7 62.6 
Total (358.2) 414.6 442.7 746.1 1,684.4 2,491.8 

Less : (i) Finance costs (Refer Note 5) 189.4 222.6 210.5 655.0 860.9 1,129.6 
(ii) Other un-alloeable expenditure net off 84.9 73.2 96.2 254.1 260.7 337.6 

un-allocable other income 
Total (Loss)/ Profit before tax and exceptional items (632.5) 118.8 136.0 (163.0) 562.8 1,024.6 

Exoeptional items (Refer Note 2) 55.7 - 78.2 55.7 1,395.3 1,585.7 

Total " ~ssl/ Profit before tax /576.8) 118.8 214.2 /107.3) 1.958.1 2 610.3 

3. Segment Assets 
a Agricultural Solution 4,371.1 5,290.5 3,860.8 4,371.1 3,860.8 4,496.0 
b. Perfonnanoe Products 15,563.9 16,540.7 14,338.1 15,563.9 14,338.1 15,363.2 
c. Chemicals 847.2 1,1)7.0 1,465.9 847.2 1,465.9 1,232.6 
d. Functional Materials & Solutions 14,077.4 15,147.1 14,885.3 14,077.4 14,885.3 15,588.7 
c. Others 307.8 303.1 179.3 307.8 179.3 410.8 
[ Unallocated 1,998.9 1,551.0 2,202.8 1,998.9 2,202.8 1,372.3 

Total S,ement Assets 37 166.3 39,949.4 36,932.2 37 166.3 36 932.2 38,463.6 

4. Segm, nt LiabilitiH 
a. Agricultw-al Solution 1,360.1 2,890.1 2,058.1 1,360.1 2,058.1 1,690.5 
b. Perfonnanoe Products 8,504.6 9,431 .9 10,576.5 8,504.6 10,576.5 10,725.8 
c. Chemicals 589.0 647.4 1,003.8 589.0 1,003.8 884.7 
d. Functional Materials & Solutions · 6,894.0 7,976.3 8,910.0 6,894.0 8,910.0 9 ,830.6 
e. Others 30.9 36.1 7.7 30.9 7.7 16.7 
f. Unallocated 6,547.2 5,344.8 1,605.3 6,547.2 1,605.3 1,876.5 

Total s-m, nt Liabilities 23,925.8 26,326.6 24,161.4 23,925.8 24,161.4 25,024 .8 

5. Capital Employed 
( Segment Assets - Segment Liabilities) 
a. Agricul tural Solution 3,011.0 2,400.4 1,802.7 3,011.0 1,802.7 2,805.5 
b. Perfonnanoe Products 7,059.3 7,108.8 3,761.6 7,059.3 3,761.6 4,637.4 
c. Chemicals 258.2 469.6 462.1 258.2 462.1 347.9 
d. Functional Materials & Solutions 7,183.4 7,170.8 5,975.3 7,183.4 5.975.3 5,758.1 
c. Others 276.9 267.0 171.6 276.9 171.6 394.1 
f. Unallocated (4,548.3) (3,793.8) 597.5 (4,548.3) 597.5 (504.2) 

Total 13.240.5 13,622.8 12,770.8 13.240.5 12,770.8 13,438.8 

Agricultural Solutions include agrochemicals which are seasonal in nature. 

Performance Products include tanning agents, leather chemicals, textile chemicals, dispersion chemicals, speciality chemicals and fine chemicals for the food. pharmaceuticals, animal feed 
and cosmetic industries. Speciality chemicals include additives, water treatment and paper treatment, home and fabric care chemicals. 

Chemicals includes monomers, intermediates and petrochemicals. 

Functional Materials & Solutions include catalysts, coatings, construction chemicals, polyurethanes system and engineering plastics. 

Others includes technical and service charges. 

Un-allocated assets mainly include advance tax (net of provisions), cash and bank balances and other un-allocable assets. 

Un-allocated liabilities mainly include short term loan and other un-allocable liabilities. 

Previous period figures have been regrouped/ reclassified, wherever necessary to conform to current period classification. 



Price Waterhouse Chartered Accountants LLP 

The Board of Directo rs 
BASF India Limited 
The Capital, A Wing, 1204-C, 12th Floor, 
Plot No. C-70 , 'G' Block, 
Band ra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

1. We have reviewed the unaudited financial res ults of BASF Ind ia Limited (the "Com pany") 
for the qua rter ended December 31, 2018 which are included in the accompanying 
'Statement of Unaudited Financia l Results for the quarter and nine months ended 
December 31, 2018' (the "Statement") . The Statement has bee n prepared by the Company 
pursuant to Regula tion 33 of the SEBI (Lis ting Obligations and Disclosure Requirements ) 
Regulations, 2015 (the "Lis ting Regulations, 2015"), which has been ini tialled by us for 
identifica tion purposes . The Statement is the respons ibility of the Company's ma nagem ent 
and has been approved by the Board of Directors . Our respo nsibility is to issue a report 
on the Sta tem ent based on our review. 

2. We cond ucted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financia l Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of Ind ia. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whethe r 
the Statement is free of mate rial m isstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical proced ures 
applied to financial data and thus provides less assura nce than an audit. We have not 
performed an audit and, accordingly, we do not express an aud it opinion. 

4 . Based on our review conducted as above, nothing has come to our a ttention that causes us 
to believe that the Statement has not been prepared in all materia l respects in accordance 
with the applicable Account ing Standards prescribed under Section 133 of the Companies 
Act, 2013 a nd othe r recognised accounting practices and policies, and has not d isclosed t he 
information required to be d isclosed in terms of Regulation 33 of the Lis ting Regulations, 
2015 includ ing the manner in which it is to be disclosed, o r tha t it contains any material 
missta tement. 

Place: Mumbai 
Date: Janua1y 23, 20 19 

For Price Waterhouse Chartered Accountants LLP 
Firm Regis tration Number: 01 2754N/N500016 
Charte red Accountants 

~c~----
Jeetendra Mirchandani 
Pa rtner 
Members hip Number: 048 125 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkm· Marg, Shivaj i Park, Dada,· (West) 
Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07 

Registered office and Head office: Such eta Bhawan. 11 A Vishnu Digambar Marg. New Delhi 110 002 
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