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Audited Flnanch1I Rc,,:ults for the quarte r and year ended March 31, 1019 

llr. In mllll on 

Corresponding 3 
Preceding 3 months nrnnth1 ended Year to date n gurcs P revious year 

3 month, ended ended In the previous year for current year ende d 
JI/OJnou Jl lt2nOt8 Jl/OJnOt8 ended JIIOJnOt9 3110Jn o1S 

(Unaudited) (Unaudlltd) (Unaudlled) (Audllt d) (Audllcd ) 

Reve#1Ue from opcra ll0ni (Refer Notn 4 and S) 

Salo of products 
12,581.7 13,515.2 12,862 I 57,986 5 54,994. 4 

Sale, of services 530 I 4666 483 0 2,001 I 1,195.5 

001 er operating revenues 68.2 68 I 90.5 269. 1 436 !) 

13,180.0 14,0◄9.9 13,435.6 60,256.7 57,126.8 

OIJ1er mcome 
33.1 48.7 108.0 133 4 229 3 

Total lncolllC 
13,213.1 14,098.6 IJ,S43.6 60,390.1 57,456.1 

Ex-pelfller: 
8,093 5 Cost of materials consumed 8,033.4 7,036 I 34,780 I 27,438 3 

rurat...e of s tock-m-Tradc 3,061.7 2,829.8 3,326 6 12,682 4 13,521 5 

Chai:iges ui u1.vc nto nes or fuushed goods. 
stocJc·m-trnde and work-m-progrcss (1,257.0) 6 4.5 (738 2) (1,596 I) (414 8) 

Exc,.. d uty 1,392 8 

Employee bei1e6t expense 887.5 973.2 869 8 3,764 7 3,514.3 

FinaJtce costs ( Refer Note 6) 196.1 189.4 268 7 851.1 1,129.6 

DepJ·eciabon a n d amortuahon expense 355.4 373.3 369 7 1,470 9 1,533 9 

Other expenses 
2,254.9 2,267.5 1,949 I 8,979 0 8,315.9 

Tot.al Expenses 
13,592.1 14,731.1 13,081.8 60,932.1 5',431.S 

(Loss)/ Profit b efore nctpllona l Item and tax (379.0) (632.5) 461.8 (542.0) 1,024.6 

Excc11tlona l 1tc m r (Refer Note 3) 1,204.9 SS.7 190.S 1,160.6 1,585.7 

Profit I (Loss) before tax 825.9 (S76.8) 6S2.3 718.6 1,610.3 

Tax eJCpcnse/ (cr edit): (Rdcr Note 7) 

_ Tax (credit)/ expense for current penod (35.5) (161.8) (575) (660) 95 4 

_ Income tax ( credit)/ expense for preVIOUS penocb (1.3) !31.3) 499 (32.6) 49.9 
(36.8) (193.1) (7.6) (98.6) 14S.3 

P roOt / (Loss) for the period 862.7 (38J.Z2 659.9 817.2 2 ,465.0 

Other Compre h e nsive Income 
Items tJ-1at wall no t be rccla.S11fied to profit or Jou 

Remea.,uremon l (LossY Gain of post employment benefit plans 33 5 ( 1.3) 17 7 291 (7 8) 

Jncoine tax crcdit/(cxpense) relatmg to U,esc 1tenu C61l 0 .4 p .8) (4.8) I 7 

Other Compreh e n.slvc Income for the 11erlod, net of tax 27.4 (0.9) JJ.9 14.J (6.1) 

Total Com1,reh c n slvc Income for the period 890.1 (384.6) 673.8 841.S 2,458.9 

Paid-up Equity Share Cnpital (Faco valuo ofR., 10/- each) 432 9 432.9 432 9 432 9 432 9 

Reserves (cxcludmg Rcvaluabon Rcser\'cs) as shown m U1c Balai1cc Sheet ofprev,ous 

year 
13,696.0 13,005 9 

Weighted average nwnber of cqwty &hares outstandmg as at penod end 43,284,958 43,284,958 43,284,958 43,284,958 43,284,958 

Basic and diluted eanw,gs per share after exceptional items (m Rs ) (not arnmabsed) 19.9 (8.9) 15 2 189 569 

Basic and diluted eammg, per share before exceptional 1tenu (m Rs ) (not ammalised) (9. 1) (9.7) 108 ( 14.2) 22 4 

face value per share (m Rs.) 100 10.0 100 10.0 10 0 
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Note;: The above reso.lts for the quru1er and year ended March 31, 2019 have been reviewed by the Aucld Conumtlee and thcreaflcr appro\'ed by the Board or Directors at its meetu.g held on Apnl 30, 2019. 

2 
The EJoard of oirectol's at 1ts meetmg held on Apnl 30, 2019 reconunendcd payment of DtV1de11d of 504'/o on cqtuty shares for the fmancrnl year ended March 31, 2019 

Exe . .-oonal itenu mcludcs followutR. 

Partl&ulars 
J months ended Preceding J months Corn.11,ondlng J Vur to da te Ogunr Previous year 

Jl/OJ/2019 ended n1onthr ended for current year ended 
31/12/2018 In the previous year ended JI /OJ/2019 JI/0J/2018 

JJ/OJ/2018 

Profit 00 ruvestiture of paper wet-end and water chenucals btL1meu punuant to global 1,593.6 1,593.6 

divcsu:11cnt 55 1 55.1 Profit on transfer of ptg;1ntnts bmmc.u _ 
Profit on sale of iU non-core assets (a.e. rcs1dentml properbcs) 43 I 1905 43 I 2686 

Compensation towards Voluntary Rebremcnl Scheme for ccrtam permanent workmen (284 2) (284.2) 

Al Th9.ne plant (Refer Nole 8) 
Wntc down of certain assets due to cessation of certam operaho1u from Thane plant (147.6) (147.6) 

(Refc.- Nole 9) 
Profit 

011 
chvestitu.re of leather c henucals bwmess pursuant to global dwcsllne1~t 1,559.6 

Wntc down of Themloplruhc Polyurethane (TPU) assets. due to ccuabon o f 111 (242 5) 

maJ1u£sct\lru,g 

Tota l 
1,204.9 55.7 190.5 1,260.6 1,585.7 

4 
/u ,- ludm.n Accow1tmg Standard 115/ Indian Accountmg Standard 18 on Rewnue and Schedule 111 of the Comp3lucs Act, 2013, Revenue from Opcrabons for the pcnocl ended a ner Jw,e 30, 2017 
doe1::not mclude Goods and Sc~ce Tax (GS~, however. Revenue from Opcrnbons upto U1e penod ended Jw1c 30, 2017 mcluded Excl.'lc Duty. Accordmgly, the figures are not sb1ctly comparable The 
following additio n al infonnabon 1.1 bemg proVJded to facilitate such w1derslandmg: 

Partlculan 
3 n1onthr t ndcd Prcudlng J n1onths Corrc1pondlng J Year to dale flguru Previous year 

Jl/OJ/2019 ended monthJ ended for current year ended 
Jlnl/2018 In the previous ytar ended 31/0)/2019 JI/0J/2018 

JI/0J/2018 

Reven tie from o p e ra.hons 13,180.0 14,049.9 13,435 6 60,256 7 57,226 8 

Less Exe1.1e ootv (1,392.8) 

Revenue froDI 0 p uatlonr <net of excise duty) 13,180.0 14,049.9 13,435.6 60,256.7 55,834.0 

5 
Effective April I, 2018, U1e Company lms odopted Indian Accow1b.11g Slanda.rd 115 - 'Revenue from Contracts w1U1 Customers' with modtfied retrosJ>eCll\'C approach Adoptton ofllus standard did nol 

have 811y ma ten.al impact on Ute financial results of Ute Company. 

6 
Finance cost includes mtcrcst on mcome lax , mtcrest and other costs incurred on short and long tcnn bo1Towmg.,, effects from fa.tr valuabon of denvabvcs relatmg to financ1ng acbV1bes and exchange 
differences ansu,g from foreign cwTency borrowmg., to the extent that they arc regarded as an adjustment to mterest costs. 

7 
Tax expense includes proVJ.Mon for cwnnt mcome tax, t:ix expense for previolLI penods, mmunwn aJtemate lax and deferred tax charge/ (credit) mcludin,g muumtm1 altemate tax credit (based on 

estuuated avemge effective ammal mcome tax rate, cons1denng tax allowances), 

8 
Dunng the quru1er and ye~ ended March 31, 2019, the Com~y has wmow1ced Volw1tary Rellrement Scheme for certaut pcnnancnt workmen al Thane plant and accordingly compensabon 

ag,g:regatmg Rs. 284.2 million has been disclosed as an excepbonal item 

9 
Omtng the quarter and year ended March 31 , 2019, Ute Company has wnttcn off ce11am assets aggregabng Rs 147.6 million m respect of certam opcrallo1ts ceased from Tiiane pla111 Tiu.s has been 

disclosed as 311 cxccptJonal 11em. 

10 
F w·es for the q uarter ended March 31, 2019 and lhe correspondmg qmu1er ended m lhe 1>reV1ous year as reported m these financ1al results are the balancmg figures between audited figures in respect 
ortlte full financial year and the published year to dale figures upto Ute end of U1e Uwd quarter or the relevant fu1ancial year Also the figures upto the end of the lh1rd quarter had only been reYlewed 

and not subjected to audil. 

11 
Tite statutory audilon ha\'e expressed an w1quahfied audit opmion on ammal fma.Jtcutl statements for Ute year ended March 31, 2019. The audit report has been filed ,vith stock exchange and is 

avrulable 011 Ute Contpauy's web.silo 

12 
PreV1ous pcnod figures have been regrouped/ reclass1fied. wherever necessary lo eonfomt to current penocl classification. 

13 
For more details 011 Results, ,u1t the Investor Relations secbon ofU,e Company's website at \Y\VW basf comlin and/or website of the Stock Exchanges viz., www.bsei11d1a.com aud www.nseu1dm com 

w,"'r hn~fcom(iu 

CIN No,: UJlllMlll94JFLC00J972 

Mumbai 
A pril JO, 2019 

On behalr of the Board of Directors 

Narayan Krh:hnamohan 
Managing Director 

DIN: 08350849 



e~SF India Limited 
Scgnu nt . wise Revenue, Results, An et,, Ltabllltlcr and CaplCal Employed 

(Rs. In million) 

J months ended Preceding J Correrpondlng J Vear ended Previous year ended 
3 1/03/2019 n1onths ended months ended 31/03/2019 3I/OJ/2018 

JJ/12/2018 ln the prevlous year 
3 1/03/2018 

IUnauditedl IUnaudited) runaud,ted\ (J\ud1tedl (Audited) 

J. Scg_mt"nt Revenue (Rdcr Nolet 4 and S) 

a . Agncultural So ht hon 1,304.6 1,200 6 1,162.4 9,333 2 8,638 0 

b . Materials 3,913 0 3,911 8 4,322 8 16,462 3 16,291 0 

c . lndustml Solutions 2,551 7 3,151.8 2,631.5 11,478.8 9,791.5 

d. SurfaceTeclmologies 2,1608 1,9331 2,160 7 8,113 8 7,9012 

e. Nutntion &. Care 1,8630 1,824 6 1,608.5 7,580.8 7,278 7 

f. Chemicals 264 2 333 I 351 8 1,450.0 1,729 4 

g. Others 1,122 7 1,694 9 1,197.9 5,837.8 5,597 0 

Total IJ,180.0 14,049.9 13,435.6 60,256.7 57,226.8 

Leu: Jntc-r - segment revenue 

Total lncome from opcrallon, lncfl IJ,180.0 14,049.9 IJ,435.6 60 256.7 57,226.8 

2:. Segment RcsuUs 
Profit/ (Lou) before tax and u1tereat 

a. Agncullural Solution (131 S) (98 8) (449) 6616 534 4 

b . Materials (169.7) (278.1) 96.3 (860.4) 523 9 

c. Industrial Solul101is 44 4 150 4 259 4 715.3 5408 

d . Surface Technologies 69 9 (56 9) 2818 77.7 167.6 

e. Nul.ribon & Care (47 2) (122 I) 299 (312 2) (199 1) 

f Chenucals 14 7 279 t 11.7 153.3 418.1 

g .Others 91.3 19 4 73 2 182 8 5061 

Tobi (128,1) (358.2) 807.4 618.1 2,491.8 

L ess : 0) Fmance costs (Refer Note 6) 1961 1894 268 7 851.1 1,1296 
(ii) Oilier w1-allocable expenditure net olT S4 8 84 9 76.9 309.0 3376 

w1-allocab!e other u1come 
Tot:al (Len)/ ProOt before tas and n ceptlonal ltcn11 (379.0) (632.5) 461.8 (542.0) 1,024.6 

Excepbonal items (Refer Note 3) 1,2049 55 7 190 5 1,260.6 1,585 7 

T ohl Profll/ (Lou) before tai: 825.9 (576.8\ 652.J 718.6 2,610.J 

J. Stgnwnl An cl l 
a . J\gncultwal Solution 6,633 7 4,371 I 4,496 0 6,633 7 4,496 0 

b . Matcnals 9,9761 9,485.7 10,493.8 9,976.1 10,4938 

c . Jndustnal Solut1ons 6,435 8 9,550 6 8,746 3 6,435 8 8,746 3 

d . Surface Technolog,ea 5,331 4 4,9554 5,646 6 5,331.4 5,646 6 

e. Nutrition &. Care 6,051 6 5,631 8 6,1066 6,051 6 6,1066 

f. Chemicals 658 I 4834 6809 658.1 6809 

g.OtheIS 1,436 2 689 4 921.1 1,436.2 921 t 

f. Unallocated 1,991 8 1,9989 1,372 3 1,991.8 1,372 3 

Total Seemcnt Ancfs 38,514.7 37,166.3 38,463.6 38,5 14.7 38,463.6 

4. Segment Llabllltlcs 
a. Agncullural Solubon 1,838.1 1,360.1 1,690.5 1,838.1 1,6905 

b. Materials 6,0722 5,361 8 7,967.1 6,0722 7,9671 

c. Jndustnal Solubons 3,952 9 S,1506 6,092.5 3,952.9 6,092 S 

d. Surface Ttchnologies 2,294.3 1,830.0 2,408 S 2,294 3 2,408 5 

e. Nutrition &. Care 3,345 4 2,938 S 4,101.0 3,345.4 4,101 0 

c Chemicals 298 0 291 2 339.7 298.0 339 7 

g . Othcn 8454 446 4 549 0 845.4 5490 

f. Unallocated 5,739.5 6,547.2 1,876 5 5,739 S 1,876 5 

Total Scemtnt LtablllUcs 24,385.8 23,925.8 25,024.8 24 385.8 15 024.8 

s. Capital Employed 
( Segment Assets - Segment LiabWties) 
a . Agncultural Solution 4,795 6 3,01 I 0 2,805.5 4,795.6 2,805.S 

b . Matenah 3,903 9 4,123 9 2,526 7 3,903 9 2,526 7 

c. Jndustnal Solubons 2,482 9 4,400 0 2,653.8 2,482.9 2,653 8 

d. Surface Technologies 3,037.1 3,125 4 3,238.1 3,037.1 3,238 1 

e Nutntion & Care 2,706 2 2,693 3 2,005 6 2,706.2 2,0056 

f Chermcals 360.1 192 2 341.2 360. t 341 2 

g. Others 590 8 2430 372 t 590.8 3721 

f Unalloeated (3,747 7) (4,548.3) (504.2) (3,747.7) (504 2) 

Total 14,128.9 13,240.5 13 438.8 14,128.9 13 438.8 

The Company has reorganised ,ts segment structure w1tl1 effect from January I , 2019. The new segment structure will enable an even more differentiated steering o f the 

blllmcss. takmg mto account market-specific rcqutremenls and the compelltlve environment Jt will further increase the transparency oflhe segment results. Previous penod 
segment figures are rewoupcd m accordance with revised segment slruclwe 

11gr,cullural Solution The Agric ultural Solutio ns segment consists of the Crop P ro tection d iv1s1on. Agricultura l Solution ,s seasonal in nature 

b Malenals The Malenals segment compnses Perfonnance Matenals d1v1s1ons and the Monomers div1s1ons 
lnduslnal Solutions - The Industrial Solut1011s segment consists of the Dispersions & Pigments d1v1s1ons and Perfonnancc Chemicals divisions 

d surface T echno logies - The Surface Techno logies segment comprises the Catalysts, Coatings and Construction Chemicals d1v,s1ons 

Nutn lion & Care - 11,e Nutrition & Care segrnenl cons,sts o f the Care Che micals and Nutrition & Health d1v1s1ons 

Chemicals ~ The Chemicals scgJUenl consists of the Petrochem1cals and Intenned1ates d1v1s1ons 
g. Others Others mcludes 11ctw1t1es that are not allocated to any of U1e conhnued operatmg d1v1S1ons. These mcludes remainrng activ1t1es after d1vcstitwe of leather and 

tcxule chcm1cals business, paper wet-end and water chemicals busincss, techn,cal and service charges other than those spce11ically 1dcnllliab le to above segmen ts. /\Jso 

mcludes tmnsact1ons relating to leather and textile chemicals business, paper wet•cnd and water chem1cals bus mess dunng the year of respective dJvestilwe 
h lJn,sllocated assets mainly include advance tax (net of prov1S1ons). cash and bank balances and other wi-a llocable assets 

Un-allocated hab1hties main ly inc lude short tern, loan and other wi-allocable hab1hties 
PreVIOUS pcnod figures have been regrouped/ reclass1fled. wherever necessary to confonn to current penod classification 
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Balance Sheet as at March 31, 2019 

(Rs. in million) 

JU at JU at 

Particulars 31/03/2019 31/03/2018 

/Audited! /Audited) 

ASSETS 
I Non -c urrent nssets 

properly plant and equipment 9,560.8 11,169.2 
cspilal work-111-progress 422.4 274.8 
Intangible assets 9.0 4.3 
F i.nancial assets 

(i) Loans 2 14.0 231.1 
De fcrrcd lax assets (nel) 639.0 460.2 
Income lax assets (nel) 1,220.7 966.5 
o ther non.current asset 347.5 249.9 

12,413.4 13,356.0 

2 C urrent assets 
Inventories 12,126.3 10,191.7 
Financ,al assets 

(i) Trade receivables 10,406.7 10,887.8 
( i1) Cash and cash equivalents 127.8 81.0 
(iii) Bank balances otl,er than ca,h and cash equivalents 4.3 5.2 

( iv) Loans 52.3 62.8 
(v) Other financial assets 744.4 915.7 

o ther current assets 2,625.4 2,901.1 
Assets classified as he Id for sale 14. 1 62.3 

26,101.3 25,107.6 

Totnl U5Sets 38 514.7 38,463.6 

EQUITY AND LIADILITIES 

Equity 
Equily share capital 432.9 432.9 

Other equity 13,696.0 13,005.9 

14,128.9 13,438.8 

LIABILITIES 

1 Non-c urrent llabil itil"s 
Financl31 liabilities 

( i) Borrowings 3,034. 1 3,206.8 

( ii) Other financial liabililies 163.5 525.4 

Provisions 491.3 530.9 

Other non current liabilities 34.3 92.6 

3 ,723.2 4,355.7 

2 Currt nt liabilities 
Financial liabilities 

(i) Borrowings 5,734.8 1,734.3 

(ii) Trade payables 
(a) Outstanding dues to Micro Enterprises and Small Enterprises 268.7 144.2 
(b) Outstanding dues to creditors other than micro enterprises and small enterprises 12,407.2 12,567.0 

(iii) Other financial liabilities 1,510.8 5,227.9 

Provisions 362.0 404.7 

current tax liabilities 136.2 

Other current liabilities 379.1 454.8 

20,662.6 20,669.1 

24,385.8 25,024.8 

Total rauity and liabilities 38514.7 38,463.6 

Note: Previous year figures have been regrouped and reclassified, wherever necessary lo conform lo currelll period classification. 




